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Coaep:xanue

ITousarue ¢punancos. Posb priHaHCcOB B 95KOHOMUKE. PYHKIIMU (PUHAHCOB
PuHaHCH U JeHbI'M. PUHAHCOBBIE OTHOILIECHUS
dunancoBas cuctema Poccuiickoit ®epepariu. OyHKIIMOHATBHbIE
37IEMEHTHI ynpasieHus punancamu. ['ocynapctBeHHOE
peryinrpoBaHue (pUHAHCOBBIX OTHOILIECHUIA
Lenu, 3a1auv 1 OCHOBHbIE HAIlpaBJIeHN s (PUHAHCOBOW MOIUTUKHU
rocyaapcraa
locynapcTBeHHBIN OOIKET
[NoHsTHE M (PYHKIMK TOCYJapCTBEHHOTO OI0KeTa
Konen o3HakoMUTENBHOTO (PparMeHTa.
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IHonsitue punancos. Posb huHancos
B SKOHOMUKe. PyHKIMHu (DpUHAHCOB

TepmuH «(prHAHCHI» MPOU3OIIIENT OT JATUHCKOTO CJIOBA financia, 03HAYAIOIIETO «I0XO0[, Tia-
TEX IpU cAesIke». BriepBolie OH nosBuica B Toprosbix ropopax Mramuu B XII-XV Bekax. Ilo3zxe,
MOJTy4MB MEKIyHAPOAHOE MPU3HAHKE, TEPMUH CTal 0003HAYATh CUCTEMY JIEHEKHBIX OTHOIIIEHU.

CeronHsiHee 3Ha4YeHUE TEPMUHA «(PUHAHCH» MOSBUIOCH B YCJIOBUSIX PETYJISIPHBIX TOBAPHO-
JEHEKHBIX OTHOIIIEHUH B CBSI3U C Pa3BUTHEM IOCYJapcTBa U €ro MOTPeOHOCTSIMH B pecypcax.

CylHOCTh (PMHAHCOB, 3aKOHOMEPHOCTH MX pa3BUTHsA, c(pepa OXBATHIBAEMBIX MU TOBApPHO-
JEHEKHBIX OTHOIIEHHUI M POJIb B TIpoOIiecce OOMECTBEHHOTO BOCIIPOM3BOICTBA OMPEEIISIOTCSI 9KOHO-
MUYECKUM CTpoeM OOIIECTBa, TPUPOION U (PYHKIIMSIMU rOCYJapCTBa.

Bo3nuxnosenue punancos kaxk ucmopuueckoii kamezopuu OOYCIOBIEHO TaKUMH (DaKTO-
pamu, Kak:

1) oOmiecTBeHHOE pasesieHne Tpyaa U JeJieHrue oOLIecTBa Ha COIUAIIbHBIE TPYIIIIbI;

2) pa3BUTHE TOBAPHO-/IEHE)KHBIX OTHOLLIEHUI B CBSI3U C POCTOM MPOU3BOJICTBA U YBEIMYEHUEM
BBII u H/I;

3) NosiBJIeHHE CaMOCTOSITEIbHBIX, HE3aBUCUMBIX XO3SIMCTBYIOIIUX CYOBEKTOB, OCYIIECTBIISIO-
[IUX TPEANPUHUMATENBCKYIO NeSITEIBHOCTh M CO3JAIONINX IS TPOM3BOICTBA HEOOXOIMMBIE JIEHEXK-
Hble (POHIBI;

4) cozgaHue UEHTPATIM30BaHHOTO rOCY/1apCTBa.

B ycnoBusix kanuranausmMa, Korjia TOBapHO-JICHEKHbIe OTHOIICHHS IIPUOOPETAIOT BCEOXBAThIBa-
IOLUI XapakTep, (PMHAHCH BHIPAXKAIOT SKOHOMUUYECKUE OTHOIIEHHS B CBSI3U ¢ 00pa30BaHUEM, pac-
npezaejaeHuem 1 ucnosnb3oBanuem BBIT u H/I.

C yBennueHneM oObeMa TIPOU3BOICTBA ¥ 0OPa30BAaHUEM MOHOIIOJUCTUIECKUX 00beIMHEHUI
Ha pyoexe XIX—XX BEKOB, a Takke C paclIMpeHUueM AesTelIbHOCTU rocyiapcTBa (PMHAHCHI MONTY-
YWY JajibHenIee pa3Butre. OCHOBHBIE PECYpChl TOCYJapCTBa CTAJIM KOHUEHTPUPOBATHCS B LIEHTPa-
JIM30BaHHBIX JICHEKHBIX (poH1aX — OrojIkeTax, BHEOWKeTHBIX (hoHIax. Bo Bcex cTpaHax Mpou30Iio
OroCy/IapCTBJIEHHE 3HAYMTEIBHOM YacTU HallMOHaJIbHOTO foxona (ot 30 1o 50 %).

Hanpagsnenue 3aTpat uaMeHu10ch. BoeHHbIE U yIpaBieHUYECKHUE pacXodbl JOMOIHAITCS pac-
XOJIJaMU Ha BMEIATEIbCTBO B 9KOHOMUKY (KAIUTAJIOBJIOKEHHS B SHEPIeTUKY, Fa30BYI0 IPOMBIIILIEH-
HOCTb, OIAEPKKY cesibekoro xo3sicTBa, HMUOKP, oxpaHy okpykaroiien cpepl), a TAKKE Ha COLM-
AJIbHO-KYJIbTYPHBIE MEPOIPUATHS.

®duHAHCHI TIPEJICTABIISIOT COOOW SKOHOMHUYECKHE OTHOIIEHUS, CBS3aHHbIe ¢ (hPOPMUPOBAHUEM,
pacrpenesieHueM U MCIOJIb30BaHHeM (DOHIIOB JICHEXKHBIX CPENICTB B IEJISAX OOECIICUeHUsT YCIIOBUIA
pacIIMpeHHOro BOCPOM3BOICTBA U BBINOJIHEHUS (DYHKIIMIA U 33]1a4 TOCYapCTBa.

DUHAHCHI KaK SKOHOMUYECKAs KaTerOpHs BbIPAXal0T SKOHOMUYECKHE OTHOIIEHHUS 10 TOBOLY
MPOM3BOACTBA, PaCIIpe/IEICHUS U UCTIOJIb30BaHU 1 BAJIOBOrO BHyTpeHHero nponykra (BBII), T. e. cro-
MMOCTU KOHEUHBIX TOBapOB U YCIIYT, IPOU3BEACHHBIX PE3UIEHTAMU JAHHOU CTPaHbl HA €€ TEPPUTO-
pUM 32 ONpEeAeIeHHbIN EPUOJL BpEMEHH, M HALIMOHAIBHOTO oxona (HJI) — BHOBb cO3JaHHOM CTOM-
MocTH 1 croumocTyl BBIT 3a BerdeToM noTpedieHHBIX B IPOLIECCe MPOU3BOCTBA OPYIUI U CPEJCTB
MPOU3BO/CTBA.

Ha cragum npoussoacrea co3patorca BBII u H/ u nogrorasivsarTcs ycaoBUs i MOSBIIE-
HUA 3ToU Kareropuu. Ha BTOpo# craguu npoiiecca NpOM3BOICTBA — pacrpeiesieHus (IIEPBUYHOTO U
BTOPUYHOI'0) — BOBHUKAIOT (PMHAHCOBBIE OTHOILIEHUS. be3 yyacTusi (pMHaHCOB CO3/1aHHasA CTOMMOCTb
He MOXeT ObITh pacnpezeneHa. PUHAHCH — HEOThEMIIEMOE CBSZYIOIIEe 3BEHO MEXAY CO3IaHUEM U
ucnonb3oBanuem croumocty BBIT u H/I.



A. E. Bapurknii. «DUHAHCH U KPETUT»

Bo3speiicTBysl Ha MPOU3BOICTBO, paclipefe/iecHre U MCIOIb30BaHue (MoTpedieHne), (pruHaHChI
HOCSIT OOBbEKTHBHBIN XapakTep. OHM BHIPAKAIOT ONpe/ieNieHHYI0 chepy MPOU3BOACTBEHHbBIX OTHOIIIE-
HUI ¥ OTHOCATCS K 0a3MCHBIM KaTErOpHsIM.

CocrosiHue S5KOHOMUKH CTpaHbl OMpeiessieT COCTOsIHUE (PMHAHCOB. B yCI0BUAX MOCTOSHHOTO
9KOHOMHYECKOTO pocTa, yBeanuenust BBIT u H]I ¢ouHaHCH XapakTepu3yloTcsi CBOel CTaOMIbHOCTHIO
Y YCTOMYMBOCTBIO; OHU CTUMYJIMPYIOT JaJIbHENIIIEE pa3BUTHE IIPOU3BOICTBA U MOBBIILIEHUE KaueCTBa
KU3HU I'PaXJaH CTPAHBI.

[Tpu sKOHOMHUYECKOM KpH3HCE, CIajie TPOU3BOICTBA, pocTe 6e3padOTHIIBI COCTOsTHUE (PUHAH-
COB PE3KO YXYIIIAETCS: COKPAILAIOTCS J0XObl HACEJIEHN S U CHUKAETCS )KU3HEHHbI YPOBEHb, YMEHb-
I1aeTcsi PUOBUTBHOCTD XO3SUCTBYIOIIMX CYOBEKTOB U, KaK CJIE/ICTBUE, TOSIBIISAIOTCS B3aMMHbIE HETlIa-
TEeXH, JEHEKHbIE CYyppOraThl, pacIIMpsIIOTCS OapTepHble CAENTKHM, BO3HUKAIOT KPYIHbIE Ne(hUIIUATHI
O101KeTOB, (PMHAHCHPYEMbIE 32 CYE€T BHYTPEHHHUX U BHEIIHUX 3aiiMOB SMUCCHUU AEHET, YBEJIMUMBa-
I0TCS1 TOCY/IaPCTBEHHBIM JIOT U PaCXO[bl 10 HEMY.

Io ceoeii poau 6 00uwecmaenHom npou3eo0cmee PUHAHCHL BKAIOUAIOM 8 Ce0s1 08A 36€HA:

— oO1iecTBeHHbIE (PUHAHCHI;

— (bUHAHCHI XO3SAWCTBYIONIETO CYOBEKTA.

Kaxmoe 3BeHO BBIMIOIHSET CBOM 33/1a4M M €My COOTBETCTBYET OCOOBII (PMHAHCOBBIN armapar,
HO BMeCTe OHM 00pa3yloT eJrHYI0 (PHAHCOBYIO CHCTEMY.

B ycnoBusix ppIHOUHON SKOHOMUKH POJIb (PUHAHCOB CYILIECTBEHHO BO3POCa, OT (PMHAHCOBOTO
TIOJIOXKEHUS] TIPEIPUATHS 3aBUCAT €ro MOJIOKeHUE Ha PhIHKE, KOHKYPEHTOCTIOCOOHOCTbD, BbIKHBAE-
MOCTb U TIEPCTIEKTUBBI.

Poav dunancos 8 sxoHomuke MH02000pa3Ha, HO ee MONCHO ceecmU K MpPem OCHOBHbIM
HanpaeaeHusam:

1. duHaHCcOBOE OOecreueHre MOTPeOHOCTEN PACITMPEHHOTO MTPOU3BOJICTBA.

2. ®UHAHCOBOE PEryJIMPOBAHUE IKOHOMUUECKUX U COLIMAIbHBIX IIPOLIECCOB.

3. ®uHaHCcOBOE cTUMYTMPOBaHUE (P(PEKTUBHOIO UCTIOIBb30BAHMSI BCEX BUJIOB SKOHOMUYECKUX
pecypcoB.

Dunancosoe odecneueHue NOMpPeOHOCHMEN PACUIUPEHHO20 B0CHPOU3B00CHIEA O3HAYACT
MOKPBITHE 3aTPaT 3a CUeT (PUHAHCOBBIX PECYPCOB (COOCTBEHHBIX, 3a€MHBIX, IPUBJICYEHHBIX ).

Dunancosoe pezyauposanue IKOHOMUHECKUX U COUUANLHBIX NPOUECCO8 — BTOPOE HAIIPaBJIe-
HUE BO3/IENCTBUS (DMHAHCOB HA Pa3BUTHE SKOHOMUKHU. PeryimpoBaHyie S5KOHOMUKY OCYILIECTBIISAETCS
yepes nepepacnpesienieHre (PMHaHCOBBIX PECYPCOB: TOCTATOYHO BBIIEIUTh (PUHAHCOBBIE PECYPCHI, U
TEMITbI PAa3BUTHUSI OTPACIIU WM PETMOHA YCKOPSIIOTCS, WM, HA00OPOT, MpeKparieHne (puHaHCUpOBa-
HUST MOXKET 3a1yIIUTh JTI000€ POU3BOICTRBO.

Dunancosoe cmumyauposanue 3PPeKMmueH020 UCNONBL308AHUS BCEX SKOHOMUYECKUX
PECYPCOB OCYILECTBIISAETCS PA3JIMUHBIMU METO/IAMU — Yepes:

— 3¢ @eKTUBHOE BJIOKEHNE (PUHAHCOBBIX PECYPCOB;

— CO3/1aHKe TOOIPUTENBHBIX (POHIOB ((POHIBI MOTpedIeH ], (POHABI COIMATBHOU cephl U
Ap.);

— WCTIOJNb30BaHME OIOKETHBIX CTUMYJIOB (IIPE/ICTaBJICHUE JILIOT NP yILIaTe HaJOroB BCerjaa
HOCHUT CTHMYJIMPYIOIINIA XapakTep, IPUMEPOM MOXKET CIYKUTb OCBOOOKIEHUE OT YIUIAThl MHOTHX
BUJIOB HAJIOTOB CEJIbCKUX U (DEPMEPCKUX XO3SMCTB C LIENIbI0 00ECTICUeHUsI UX POCTa U Pa3BUTHUSA);

— UCTIOJIb30BaHUe (DMHAHCOBBIX CaHKIMMU (IITpadbl, EHU 32 HECBOEBPEMEHHYIO yILIaTy HaJlo-
T'OB, COKPBITHE JJOXO/IOB M MIMYILIECTBA OT HAJIOrOOONIOXKEHU s, HEMPEICTAaBJICHNE HAJIOTOBBIX JEeKJIa-
patuii 4 T. 11.).

Kaxk sxoHOMIYeckast kareropust (prHaHCh 0071a1a10T (PyHKIMAMEU. DyHKIHS TI0O0N SKOHOMHU-
YEeCKOW KaTeropuu MposiBJISIET €€ CYLTHOCTh, KPYT TeX 00S3aHHOCTEH, KOTOPBIE 3Ta KaTeropusi JOJDKHA
BBIIOJTHSATb.



A. E. Bapurknii. «DUHAHCH U KPETUT»

Pacnpedeaumenvrnas pynkuyus ounancos ocymecTBiIseTcs: BO Beex cpepax oOIecTBeHHON
KU3HA: B MaTepyaIbHOM MPOM3BOJCTBE, B HeMaTepuasibHOUM cdepe, B chepe oOparieHus. Cyon-
eKTaMU paclpeie/ieH!s] HA MUKPOYPOBHE BBICTYIAIOT I0pUINYECKUE U (PU3MUYECKUE JIULA, HA MaK-
poypoBHe — rocynapctBo. O6bekTamu pacnpenenenus ciayxar BBIT u HJ B nenexnoit opme. C
MOMOIIBI0 PACHIPEAETUTENIBHON (DYHKIIMU OCYILECTBJISIETCS paclpe/ie/ieHhe HOBOM CTOMMOCTH (Ha
MUKPOYPOBHE) U NlepepacipeeieHre 3TOi CTOMMOCTH (Ha MaKpOYpPOBHE).

Pacnpedenumenvhas ipynkyust purnarcos nozeonsiem:

1) oOpa3oBbIBaTh JeHEXHbIE (DOHIBI HA YPOBHE MPENNpPUATHS U JOMAIITHEro XO3SHCTBa, a
TaKke rocy1apcTBa;

2) 0Opa30BBIBaTh HE MPOCTO JeHEKHbIE (DOHBI, a (POH/IBI IIEIEBOI0 HA3HAYEHHUS;

3) OCyLIECTBIISTh MEXOTPACIIEBOE, MEKTEPPUTOPUAIILHOE EpepacIipee/IeHIe, a TAKKE MEKIY
cepaMy ¥ COLIMATbHBIMU I'PYIIIIAMU;

4) cozgaBaTh HEOOXOIUMBbIE pe3epBbl KaK Ha YPOBHE MPEINPUSATHIA, TaK ¥ TOCYIAPCTBA.

duHaHCHI, CBSI3aHHBIE C ABVIKEHUEM JIeHekHOU (hopMbl ctonMocti BBIT, o6mamaot cBoicTBOM
KOJIMUECTBEHHO uepe3 (PMHAHCOBBIE PECYpChl OTOOpakaTh BOCHPOU3BOACTBEHHBIN mporiecc. Kon-
TpoJIbHAsA (DYHKIMS, KOTOPYIO BBIIIOTHSIOT (PMHAHCHI, CATHAIM3UPYET O BO3HUKAIOIIMX OTKJIOHEHUSIX
B nporopiusax pacnpeneneauss BBIT u HJI, B cBoeBpeMEHHOM U TOJTHOM OOpa30BaHUU IIEJIEBBIX
JEHEKHBIX (POHIIOB, B 00ECIIEYUEHHOCTH HEOOXOIMMBIMU PECypcaMu MPOU3BOICTBEHHOTO MPOIIecca.

Pezyrupyrowas pynkyuss TeCHO CBsA3aHA C BMENIATESIbCTBOM TOCYJApCTBA C IOMOIIBIO
(punancoB B npouecc BocrnpousBonacTea. Ha MukpoypoBHe (npeanpusatie) 3ta (pyHKIMSA CTUMYJIH-
PYET ero AesATeIbHOCTh, CO3/1aBasi pa3inuHble (POH/IbI, KOTOPbIE CIIOCOOCTBYIOT YTy UIIIEHUIO Ka4eCTBa
MIPOM3BOICTBEHHOTO MPOIIECCA, YBEINYEHHIO €ro 00beMa, YIyUIIeHUI0 MaTePUAIbHOTO TIOJIOKEHU ST
padoraomux. Ha MakpoypoBHe (rocynapcTBo) 3Ta (byHKIIHS, UCTIONb3Ys TOCYIapPCTBEHHBIE PACXOIbI,
HaJIOTW, TOCKPEAUT, TOCTUTaeT TaKUX Ke Pe3YJIbTaTOB.
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PduHaHCHI M JeHbIrd. PUHaHCOBbIE OTHOHNIEHUS

A. Cvurt B X VIII Beke yTBep:K a1, UTO TPYA ABISAETCA IEUCTBUTENIBHOM, & JEHBI'Y — HOMUHAJIb-
HOU Mepo# ctouMmoctu. Eciiu panee posb BceoOIIero SKBUBaJIeHTa BBIOTHSIIO 30JI0TO, TO B YCIIO-
BUSIX 0000IIECTBICHHOTO IPOU3BO/ICTBA 3Ty POJIb UTPAIOT KPeaUTHBIE (OyMaXkKHbIE) IeHbI M, OOJIa ia-
I0LI[1€ CTIOCOOHOCTBIO COM3MEPEHHSI CTOUMOCTEH.

JleHbru, nexariye B OCHOBe (PMHAHCOB, — 3TO OCOOBIN TOBap, BCEOOIINI SKBUBaJIEHT. JIeHbrH
BO3HUKJIM C MOSIBJICHUEM PbIHKA, CTUXUIHO BbIIEJIMBIIMCH U3 COBOKYITHOCTH BCEX TOBAPOB, 3a CUET
CBOETO IJIABHOI'O CBOMCTBA: Ha PBIHKE OHM CBA3aJIM MHTEPECH! MPOAABLIA M MOKymnaress. [leHbru,
00CITyKHMBasi KpyrooOOpOT TOBAPOB M KAITUTAJIA, BHICTYITIA Ha HAYAJIbHOM CTaJIMU M KaK pe3ysibTar
3TOro Kpyroooopora.

JleHbru SIBJISIOTCS OCHOBOM PBIHOYHBIX OTHOLUEHWN. PbiHOuHble omHOWweHuss — 310 npexe
BCero (PMHAHCOBbIE OTHOILEHMSI, KOIJa YYACTHUKM PBHIHKA MPEnonaraioT 3apadoTaTth NEHbIU U
UCTIONb30BATh X HA Pa3IMYHBIE 1IeJIM, CO3/1aBasi COOCTBEHHBIE COIMYTCTBYIOIIUE IEHEeKHbIEe (POHIbIL.
B ycnoBusaX TOBapHOrO MPOM3BOACTBA AEHBIU BBIMOIHSIOT POJb SKOHOMUUYECKOTO KOHTPOJIS B IPO-
Liecce MPOU3BOACTBA U PACIIPEEIICHUS.

Dunancvl — 310 ONPEETICHHbIE SKOHOMUYECKUE OTHOILIEHUS, KOTOpPblE BO3HUKAT B TOT
MOMEHT, KOIJla HauMHAeTCs JBUKEHHWE JEHEr, HallpuMep, OIulaTa FOTOBOM MPOLYKUMUH, ILIATEXU
HAJIOrOB B OIOJIXKET, BBITUIATHI JIMBUJICHIOB, TOMyYeHe W TorameHue KpeautoB U T. 1. Crienosa-
TEJIbHO, 9TU SKOHOMUYECKUE OTHOIIEHUS SIBJISIOTCS JEHEKHbBIMU. B pesynbraTe NBUXKEHUS OEHEr
BO3HUKAIOT ACHEKHbIE [IOTOKH, SABJISIOIIMECS YACThIO (DMHAHCOBOM AEATEIbHOCTU NpeaAnpusaTui. Kak
CJIeJICTBHE, HA TIPEANPUATHSAX 00pa3yIoTCsl pa3IndYHble JIeHeKHbIe (POH/IBI, TIPEICTABIISIONIE COOOM
0O0BEKTHI (PMHAHCOBOTO YIPABJICHUSI.

Dunancwl npeonpusmuii — 0CHOBa (PUHAHCOBOU CUCTEMBI TOCYIAPCTBA, IIOCKOJIBKY MTPEATpHS-
THE SIBJISIETCS OCHOBHBIM 3B€HOM HaPOIHO-X035ICTBEHHOr0 KoMIiekca. CocTosiHue (pMHAHCOB Mpe-
MIPUSITUST OKA3bIBAET BIIMSIHUE HA 00ECNEeYeHHOCTh AeHbraMU OOIEroCyIapCTBEHHBIX U PEerMOHAIb-
HBIX JICHEKHBIX (DOHIOB: YEM Kperye M ycTonurBee (PMHAHCOBOE MOJIOKEHHUE MPEANPUATUI, TEM
obecrnieyeHHee OOIIErOCyIapCTBEHHbIC U pErMOHAJIbHBIC IeHEeKHbIe (DOH/IBI, TEM TOJTHEE YIOBJIETBO-
PATCSI SKOHOMUYECKHUE, COIMATbHO-KYJIBTYPHBIE U IPyTHe TIOTPEOHOCTH.

DuHAHCH — HEOThEeMJIEMAs YaCTh I€HEKHBIX OTHOLIEHU. PUHAHCHI BBICTYIAIOT B JIEHEKHOU
(popme, onHAKO HE BCAKUE IEHEKHBIE OTHOLIEHUS SABJSIOTCH (PMHAHCOBBIMU. PHHAHCH OTIIMYAIOTCS
OT JEHEr KakK IO COAEPKaHMIO, TaK W MO BBINOJHSIEMbIM UMU (PYHKLIMAM. [eHe:KHble OTHOILLEHUS
MpeBpALIAIOTCS B (PMHAHCOBBIE, KON B pe3y/IbTaTe MPOM3BOICTBA TOBAPOB M OKA3aHMSA YCIYT MpU
VX pean3alvy co3aloTcs (POH/Ibl JEHEKHBIX CPEACTB.

B cBolo ouepens, hunancosvie omuouteHus 8bIPANCAIOM OCHEHCHBLIE OMHOULEHUS, KOMOpble
BO3HUKAIOM.:

— MeXJy TpeANnpHusTHUSMHU B Ipoliecce MPUOOPETEHUs] TOBAPHO-MAaTEePUANIbHBIX LIEHHOCTEM,
peai3alyy MpOAYKLIUY U OKa3aHUs yCIIyT;

— MEXIYy NPeINpUATHUSMU U BbILIECTOSIIMMY OPraHU3ALMAMU IPU CO31aHUM (DOH/IOB JIEHEX-
HBIX CPEJICTB U UX PACHpPEIESICHUH, Y TUX BBIIIECTOSIIMX OPraHU3aluil;

— BHYTPU IPEINPUATHS TTPH (POPMUPOBAHUM U KPyrooOOpOTe ero (hoH/I0B;

— BHYTPH JIOMAIITHETO XO35UCTBA Py (DOPMUPOBAHUHU U UCTIOIb30BAHUH OIO[KETa CeMeH;

— MeXIy rOCyJapCTBOM M MPEANPUATUAMU MIPU yILUIaTe IPeAnpUATUAMEU 00s3aTeIbHBIX I1a-
Texel B OIJKETHYI0 cUCTeMy U (PMHAHCUPOBAHUH PACXOJIOB;

— MEK]y TOCYIapCTBOM M I'pakJIaHaMU TIPY BHECEHUHM MMH HAJIOTOB U JIOOPOBOJIBHBIX I1J1aTe-
JKEH;

— MEXIY MPenpUsTUsIMY, TPaXAaHaMU 1 BHEOIOIXKEeTHHIMU (DOHJAMU NPU BHECEHUH T1JIaTe-
e U MOJIyYEHUU CPEJICTB;
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— MeX[y OTAEIbHBIMHU 3BEHbSIMU OIOKETHON CUCTEMBI.

Takum oOpaszom, punancel 8vipasicarom oduecnmeeHHble OMHOUIEHUS, KOMOPBLIM NPUCYUUL
caedyroujue oowue uepmul:

— BCce (PMHAHCOBBIE OTHOLLEHHUSI OCYIIECTBISAIOT pacnpeaenenue BBIT u HJI;

— Bce (PMHAHCOBBIE OTHOIIEHUS YYacTBYIOT B (POPMUPOBAHUU (POHAOB U JEHEKHBIX CPEICTB,
B HUCIOJIb30BAHUU UX;

— BCce (PMHAHCOBBIE OTHOILLIEHUSI KOHTPOJIMPYIOT U PETYJIMPYIOT paciipeJeuTeNbHbIIA MpoLecc.

NwmenHo 31u cnenudguyeckne MpUu3Haky Mo3BOJISIOT CTPYHIIUPOBATh OTAE/IbHbIE (DUHAHCOBbIE
OTHOILICHUSI B OTIpe/ieIeHHbIE c(hepbl M 3BEHbSI, KAKI0€ U3 KOTOPBIX OTIMYAETCsl 0COOBIMH (popMaMu
(hopMHpOBaHKS U UCIIOIB30BAHUS U, CIIEJOBATEIBbHO, UI'PAeT PEIlAoIIylo pojib B IpoLecce oolie-
CTBEHHOI'O BOCIIPOU3BOACTBA.

Dunancosas cucmema ekarouaem oge cepvl Punancosvix omHoweHuil: 1) neneHTpaIu-
30BaHHYI0; 2) ICHTPAIM30BaHHYI0. B CBOIO ouepesip, Kaxaas cpepa 0ObeqUHSIET HECKOIBKO 3BEHBEB.

/leuenmpanu3zogannvie puHaAHCLL SBISIOTCS OCHOBOW (PMHAHCOBOW CHUCTEMBI, TIOCKOJIBKY
MMEHHO 37eCh, B cepe MarepuajbHOrO IMPOU3BOACTBA, (hopMupyercsi mpeoOiaaamoias 4acTh
(prHaHCOBBIX pecypcoB cTpaHbl. PUHAHCH NPEANPUATHI, KaK 3BEHO JELIEHTPAIN30BaHHbIX (PUHAH-
COB, YYaCTBYIOT B CO3/JaHMM MaTepUAJIbBHOTO UCTOYHMKA BCEX JIEHEKHBIX (POHIOB cTpaHbl. OT cocTo-
SIHUSL ICLIEHTPAIM30BAHHBIX (POH/IOB AEHEKHBIX CPEJICTB 3aBUCHUT oOIiee (PUHAHCOBOE TOJIOKEHHUE
CTpaHbl, Be/lylIasi posib B 00ECTIEUSHUN TEMITOB Pa3BUTHS OTPACiiell HAIMOHAIBHOTO XO3SMCTBA.

Ilenmpaauzosannas cghepa — Bropasi cpepa ¢puHaHCOBOU cucTeMbl. OHa HAXOOUTCS B COO-
CTBEHHOCTH TOCYIApCTBa M, B COOTBETCTBHMHU C BIokeTHHIM KoiekcoM P®, BKimouaeT OIOIKeTHYIO
CHUCTEMY U BHEOIO)KeTHbIEe (DOH[IBI.

TocynapcTBeHHbIE (PHHAHCHI, OCYIIECTBIISIEMbIE 32 CUeT OIOIKETOB BCEX YpOBHEW M BHEOKO/I-
KETHBIX (DOHIOB, TOJKHBI 00ECHEYUTh CTPYKTYPHYIO MEPEeCTpPOMKY SKOHOMUKH, yckopenue HTTI,
noBbIieHue 3(hHEeKTUBHOCTU MTPOU3BOACTBA U HAa ITOM OCHOBE — POCT KU3HEHHOT'O YPOBHS Hapoja.
3a cyeT IeHTPaTM30BaHHBIX (DOHJOB 00ECIEeUNBACTCS paCIMPEHUE TPOU3BOICTBA HA MAKPOYPOBHE
MyTEM MEXKOTPACIEBOTO U MEXKXTEPPUTOPUAIBHOIO NEPEPACIIPEAEIEHUsI PECYPCOB 1Sl BhIpaBHUBA-
HU$1 yPOBHEN 9KOHOMHUYECKOTO U COLMAJIBHOTO PA3BUTHUS OTAEIbHBIX PETMOHOB.
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PdunancoBasa cucrema Poccuiickonn ®enepanuu.
POyHKIMOHAJbHBIE 3JIEMEHTHI YIpaBJeHusi pMHAHCAMM.
T'ocynapcTBeHHOe peryjnpoBaHne (DMHAHCOBBIX OTHOIIEHUI

Dunancosas cucmema PP cocmoum u3 mpex Kpynuvix 010K08:

— rocy/1lapcTBEHHbIE (DUHAHCHI;

— MeCTHbIE (PMHAHCHI;

— (pvHAHCHI IOPUANYECKUX U (PUBUYECKUX JIULL.

TI'ocyoapcmeenuvie punancol OTpaxaOT SIKOHOMUUECKHE OTHOIIEHUS IO (DOPMUPOBAHUIO U
UCTIOb30BAHUIO IIEHTPATM30BAHHBIX (DOHIIOB JIEHEKHBIX CPENCTB, MpeJHA3HAYEHHBIX IS o0ecrie-
YeHUs BBHINIOJIHEHHUSI TOCYAapcTBOM ero (pyHKImiA. ['ocynapcTBeHHble (DUHAHCH BKIIIOYAIOT B ceOs
rOCY/IapCTBEHHBIN OIOIKET U roCcylapCcTBeHHbIe BHEOWKeTHbIe (poH b [To MecTy, 3aHMMaeMoMy B
(brHaHCOBOM crCTEMe, TOCYIapCTBEHHBIN OIOIKET MPEACTaBIsieT COO0M OCHOBHOM (PMHAHCOBBIN TUIAH
rocyJapcTBa Ha TEKYUIM (PMHAHCOBBIN Iofl, UMEIOIIMI CUTy 3akoHa. 1o cBoemy MarepuanbHOMY
CONECPKAHUIO 20CY0aPCMBEHHDbLIL Ot00dCem — STO TEHTPAIN30BAHHbBIA (DOHJ NEHEKXHBIX CPEICTB
rocyznapctsa. [1o conmaibHO-9KOHOMHUYECKOU CYIITHOCTH OH MPECTaBIsieT COOOH OCHOBHOM MHCTPY-
MEHT pacnpenesneHus u nepepacnpenenends BHII 1 HanmoHanpbHOro 40xo/a rocy1apcTaa.

T'ocyoapcmeennulii Gt00xcem 8vinoansiem caedyrouiue PyHKyuU:

— TmepepacnpeieIuTeNIbHYI0 (Yepe3 rocyJapcTBeHHbIN OlopkeT nepepachpenensercs 10 50 %
HAlMOHAJILHOTO J0XO/a CTPaHbI);

— perynupyoiryio (4epe3 rocOlkeT OCyIIeCTBISAETCS PEeryIMpoBaHUe TEMITOB U TIPOMOPIUI
pa3BUTHUS SKOHOMUKH);

— CTUMYJHpPYIOIIYIO (00 )KeTHbIe OTHOIIEHUSI UMEIOT CBOEH 11eJIbI0 CTUMYJIpOBaHKe (P deK-
THUBHOTO HCIIONIL30BAHUSI BCEX IKOHOMHYECKHX PECYpCOB M, B TEPBYI0 O4Yepe/b, OIOIKETHBIX
CPEIICTB);

— KOHTPOJIbHYIO (Uepe3 rOcOIKET OCYIIECTBIISETCS] KOHTPOJIb 32 PAIMOHATBHBIM UCTIONb30-
BaHUEM (DUHAHCOBBIX PECYpPCOB).

[No ypoBHIO ynpaBJieH!sI TOCYIAPCTBEHHbIN OI0KET MoApa3ieisieTcs Ha (he/iepabHbIN OI0IKEeT
1 O1o/KeThl cyObeKToB PD.

Dunancol ropuduueckux u usuueckux AUl — 3T0 COBOKYIMHOCTh SKOHOMUYECKUX OTHOIIIE-
HUH 110 (POPMUPOBAHUIO U MCHOJIB30BAHUIO JAEHEKHBIX (DOH/IOB OpraHU3allvi, MpeapUHUMATEIIe,
(buBMYeCKUX JIHLI, TPeAHA3HAYEHHBIX ISl 00eCeYeH s PoLiecca PaCIIMPEHHOTO BOCIPOU3BO/CTBA.
DuHAHCHI IOPUINIECKUX JIUIT ASNISITCS Ha JJBE TPYMIIBL: (PMHAHCH KOMMEPYECKUX M (PMHAHCH HEKOM-
MEPUYECKUX OpraHu3aluil.

B cocraBe (prHaHCOB (PUBMYECKUX JIUL] MOKHO BBIIEIUTH (PUHAHCHI MTpEeANpUHUMATENEH, HEe
3aperuCTPUPOBAHHBIX B KAUECTBE IOPUIMUECKUX JIILI, ¥ (PMHAHCHI APYTUX (PUBNIECKUX JIUII.

B ynpasnennu ¢puHaHCAMKM MOXHO BBIICTUTH CICAYIOIINE (DYHKUUOHANbHBIE J.1eMEHMb,
Komopble 8 c080KYnHOCMuU hopmupyrom cucmemy ynpas.neHus punancamu:

— ¢unancoeoe naanuposanue — 3aHUMAET BAXXHOE MECTO B CHUCTEME yIpaBJieHHs (puHaH-
camu. B mporiecce (pMHAHCOBOTO TUIAHUPOBAHUS OLIEHUBAETCS COCTOSIHME (PMHAHCOBBIX PECYPCOB,
BO3MOXXHBIE MTYTH UX YBEJIUYEHUs, a Takxke Hanoonee 3peKTUBHbIC HAMTPABICHUS UX UCTIOb30Ba-
Husl. PUHAHCOBOE IJITAHUPOBAHME OCHOBBIBAETCS HA aHAIM3e (PMHAHCOBOM MH(OPMALIUH, a TIOCIe-
HsIsl, B CBOIO OUepe/ib, — Ha JIAHHBIX OyXTaJITePCKOW, CTATUCTUYECKOW W OMEPATUBHON OTYETHOCTH.
CocTaBHBIMU YacTSIMU (PMHAHCOBOTO TUIAHWPOBAHUS SIBJISIOTCS OIOKETHOE Y HAJIOTOBOE TJIAHUPO-
BaHUE;

— cmpamezuueckKoe Yynpaeiexue — 3aKJI0YACTCS B ONPEAEICHUM MCTOUYHUKOB TMOJIyYEHUS
(PMHAHCOBBIX pECypCcOB Ha MEPCIEKTUBY, OMPEAETICHUN HE0OXOAUMOTro oObeMa (PMHAHCOBBIX Pecyp-
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COB U151 0OeCreYeH s PACXOHBIX CTaTel OI0KeTa, peasTi3alrIo IeJIeBbIX porpamm u T. A. Ctpare-
rMYecKoe yrnpasjieHue (puHaHCaMU B Halllel cTpaHe ocyiiecTsisiior ['ocynapcrBennas dyma, Anma-
par Ilpesunenta P®, MunucrepctBo puHancoB P® u apyrue opransl rocyJapCTBEHHOM BJIACTH U
yIIpaBJICHUS;

— onepamueHoe ynpas.ieHue — COBOKYITHOCTb Mep, pa3padaThiBaeMbIX Ha OCHOBE OIepaTHB-
HOTO aHaJM3a CKJIaJbIBalolleiicsl (PMHAHCOBOM CUTYallMd M HAlPaBJIseMbIX Ha MOJyYeHHE MaKCH-
MaJbHOTO 3(peKTa Mpu MUHUMYMeE 3aTpaT OT repepacnpeneseHuss (puHaHCOBBIX pecypcoB. Omne-
paTtuBHOE yIipaBjieHue (pUHAHCAMM B HAllleW CTpaHe OCYIIECTBIAT MuHucTepcTBo (prHaHcoB PO,
(brHAHCOBBIE YIpaBJICHUsI OPraHOB MECTHOTO CAMOYITPABJICHHUS], IMPEKIIMN BHEOIOKETHBIX (POH/IOB,
CTPaxOBBIX OpraHM3aIui, (PMHAHCOBBIE CITYXKObI TPEANPUATHIA, YIPEKASHUNA 1 OpraHnu3aIui;

— ¢bunancoawvlil KOHMPOAL — OCYIIECTBIISICTCS HA CTA/IMU OTIEPATUBHOTO YIpaB/ieHUs (pruHaH-
caMyd. OH NIOMOIaeT CONOCTaBUTh (PAKTUUECKUE PE3yJIbTaThl UCIIONb30BAHUSI (PUHAHCOBBIX PECYp-
COB C IUIAHOBBIMM, BBISIBUTh IIPUYMHBI HEJONOIYyUYEHHS (DUHAHCOBBIX CPEJICTB, ONPEIEIUTh PE3EPBbI
pocTa (pMHAHCOBBIX PECYPCOB M MyTH KX Haubosee 3(pHeKTUBHOTO MCIOIL30BAHMUS.

Pornb rocygapcrBa kak cyObekTa (PMHAHCOBBIX B3aUMOOTHOIICHUH MTPOSIBIISETCS TPEkKIEe BCETO
B peajiu3yeMOM KM rOCYJapCTBEHHOM PETYJIMPOBAaHUH, MO/l KOTOPbIM IMOHUMAETCs 3aKOHOATEIbHO
oopmiIeHHas cUCTeMa BHEITHEro BO3AEHCTBHS Ha MPEANpHsITUE B LEJAX COOMONCHUS U pean3a-
1IM OOIIEroCyJapCTBEHHBIX MHTEPECOB. OCHOBHBLIMU HANPABAEHUSIMU 20CY0APCIEEHHO20 PezY.Au-
POBAHUS NPU IMOM A6AAIOMCSL:

— HaJIOroBasi CUCTEMa;

— MOJIUTHKA LIEHOOOPa30BaHNSI;

— BHEUIHEIKOHOMUYECKAS JIeATEJIbHOCTb;

— JIeHe’)KHOe oOpallieHue;

— KpeIuTHasl MOJIUTHUKA;

— (pbopMBI pacyeToB U ILIATERKEN;

— (PbyHKIIMOHMPOBAHUE PHIHKA [IEHHBIX Oymar u ux oOpalleHue;

— OloKeTHOE (PUHAHCUPOBAHUE;

— JIMLIEH3UPOBAHHUE;

— MpsIMOE Y4acTHe rocy1apCTBa B I€ATEIbHOCTH MTPEANPUSATHUS IIOCPEICTBOM YUacTHs B yCTaB-
HOM KamuraJe.

[TpumeHsieMbIMU Memodamu mozym Oblms npsimble UAU KOCGEHHbLE, KOTOPbIE peaT3yIOTCs
B paMKax OIpeAeIeHHON rocy1apCTBEHHOU (PMHAHCOBOW TOJIMTUKHU.

Hano otMeTuTh, 4TO OTHOIIEHHS ME3K/1y TOCYJApCTBOM M MPEINPUSATHEM B OOJIBIIMHCTBE CITy-
YyaeB OCYILECTBJISIOTCS HA IPUHYAUTEIBHONU OCHOBE. 371ech (hopMOMi (PMHAHCOBBIX OTHOIIEHUI BBICTY-
MAI0T Pa3IMYHbIe HAIOTY (JIMOO HAJIOTOBBIE JILIOTHI ), YIIJIAYMBACMBbIE TIPEIIPUSATHEM B TOCY/1apPCTBEH-
HBII OI0/KeT U BHEOIOKeTHbIE (DOHIbI OOIIETOCYJAPCTBEHHOTO HA3HAUYEHHMSI.

[ToMUMO 1aHHBIX OTHOIIEHHI MTPEATIPUITHE MOKET JOOPOBOJIIBHO KOHCOJMMPOBATLCS BO BHE-
O1omKeTHbIe (DOHIBI SKOHOMHUYECKON MM COIMAIBHOW HAIlpaBIEHHOCTH. B mepBoM ciyyae MOTH-
BOM BBICTYIIA€T KOHOMMUECKasl MPUBJIEKATEIbHOCTh TAKOTO y4acTus. Peub MOXET UITH O BXOXK-
JEHUM B OTPACJIeBble U MEKOTpaciieBble (POHAbl HAyYHOU HAIlpaBJIEHHOCTH, U TOIZa MOCPEACTBOM
BE/ICHUSI COBMECTHBIX (C (DOHIOM U JIP. XO3SHCTBYIOIIMMH CYObEKTaAMM ) HAYYHBIX Pa3padOTOK MOSIB-
JIieTcsl BO3MOXKHOCTD 3aXBaTa JIMAUPYIOLIETO MOJI0KEHU S Ha PhIHKE NNEPCHEKTUBHOW MPOAYKLIUU WIN
UCTIOB30BaHUS TEXHOJIOTUIECKHU O0Jiee COBEPIIEHHOTO 000PYIOBaHUS (T. €. peasiu3alysi IpOU3BO/I-
CTBEHHOM (DYHKIIMU (PMHAHCOBBIX PECYPCOB).

Bo BTOpOM Citydae pecypchl penpusiThsi MOTYT TiepepaciipeesisiTbesl B (DOHABI COIMATBHON
HAITPaBJIEHHOCTH, HalIpUMep, C LEJIbI0 JOTOIHUTEIBHOTO COIMAIBHOTO OOecreueHnsi padoTaIoNIMX
(peasm3anysl HEPOU3BOACTBEHHOM (DYHKIIMU (PUHAHCOBBIX PECYPCOB).
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Ilesn, 3a1aun 1 OCHOBHbIE HANIPABJECHUS
¢ruHaHCOBON MOJUTHKH roCy1apcTBa

Dunancosast NOAUMUKA — TO COBOKYITHOCTb TOCYJAPCTBEHHBIX MEPONPHATHMN, HAITPaBJICH-
HBIX Ha MOOMJIM3ALMI0 (DMHAHCOBBIX PECypCoB, UX pacrpeesieHre U MCHOIb30BaHHUE /ISl BBHITON-
HEHUSI TOCYJapCTBOM CBOUX (PYHKLMI. DTO caMocTosTeNIbHAsA cepa AeATeIbHOCTU rOCyJapcTBa B
oOsacTé (PMHAHCOBBIX OTHOIICHUH.

Cooeporcanue gpunancosoit noasumuKu oxeamuleéaem wWUpoKuii KOMRAEKC MepPOnpUsAMuLL:

— pa3paboTKy 00Iel KOHIeNIMY (PMHAHCOBOW MOTUTHUKH, OTpeieieHIe e OCHOBHBIX HAITpaB-
JIEHUU, 11eJIed U [VIABHBIX 3a1a4;

— CO3JaHKe aJIeKBaTHOTO (DMHAHCOBOTO MEXAHU3MA;

— ynpasieHue (pUHAHCOBOM JIeSITEbHOCTBIO TOCYAAPCTBA U IPYTUX CYOBEKTOB SKOHOMUKH.

Heasamu gpunancosoit norumuru npednpusmusi mozym ovimv:

— BbDKMBaHME TIPEINPUSATHS B YCIOBUSIX KOHKYPEHTHOU OOPBOBI;

— n30exaHre OaHKPOTCTBA U KPYIHBIX (DMHAHCOBBIX HEYAY;

— JIUACPCTBO B OOpbhOE C KOHKYPEHTAMU;

— MaKCHMU3aIHs PHIHOYHON CTOMMOCTY TPEIIPUSTHS;

— YCTOMYMBBIE TEMIThI POCTa SKOHOMHYECKOTO OTEHIIMAIIA TTPEATIPUSITHS;

— pocT 06BEMOB IPOM3BOACTBA U pealn3allui;

— MaKCUMU3aIMsl MPUObLII ¥ MUHUMU3AIHS PACXO/IOB;

— obecrnieyeHue peHTa0eTbHOM AeATeTBHOCTH U T. 1. OCHOBY (PMHAHCOBOM MOJUTHUKU COCTAB-
JISIIOT CTpaTernyecKre HalpaBJieH!sl, KOTOpbIEe ONMpeessaioT A0JITOCPOYHYI0 M CPEJHECPOUYHYIO TIep-
CTIEKTHBY MCTIOJIb30BaHUsI (PMHAHCOB M IPEyCMaTPUBAIOT PEllieHre TJIABHBIX 3a/1a4, BHITEKAIONINX U3
0CcOOEHHOCTeH (PYHKIIMOHUPOBAHMS SKOHOMUKHU U COLTUATIBHOM c(pepbl CTPaHBI.

Cy1ecTByI0T cieflyiomue 3a0auu PuHanco8oil nOAUMuUKU:

— obecrieueHne ycinoBui 11si (pOpPMUPOBAHMUST MAKCUMAJIbHO BOSMOXKHBIX (DMHAHCOBBIX pecyp-
COB;

— YCTaHOBJICHUE PAIIMOHAJIBHOTO C TOUKHU 3PEHUS TOCYJapCcTBa paciipeie/ieHrst U UCIOJIb30Ba-
HUS (PUHAHCOBBIX PECYPCOB;

— OpraHu3aIys PeryJIMpoBaHus U CTUMYJIMPOBAHHS SKOHOMUUECKUX M COIMAIBHBIX MPOIIeC-
cOB (PMHAaHCOBBIMU METOJIAMU;

— BBIPa0OTKa (PUHAHCOBOTO MEXaHU3Ma M €ro pa3BUTHE B COOTBETCTBUM C M3MEHSIOIMMUCS
HEJISIMU 1 33/1a9aMH CTPATETUu;

— cozgaHue 3(pPEKTUBHON U MAKCUMAJIBHO JIEJIOBOI CUCTEMBI yIIpaB/ieHUs] (PMHAHCAMHU.

I'maBHas 3amaya (pMHAHCOBOM MOJIMTUKHY HApsLy ¢ 0OECTIieueHreM COOTBETCTBYIOIIMMU (PUHAH-
COBBIMH peCypcaMu, peajin3aled TOil UM MHOM ToCy1apCTBEHHOM MTPOrpaMMbl SKOHOMUUYECKOTO U
COIMAJILHOTO Pa3BUTHUS — MPEAOTBpAIIeHIE COIMAIBLHON HAMTPSKEHHOCTH B OOILIECTBE.

OcHosnble HanpasaeHus PUHAHCOBOI ROAUMUKU 20CY0apcmea KAUAIOM: OIOIKETHYIO
TIOJIMTUKY, KPEAUTHO-/ICHEKHYIO MOJUTUKY, HAJIOTOBYIO MOJUTUKY, NHBECTUIIMOHHYIO U MEK/IyHa-
POnHYI0 (PMHAHCOBYIO MOJIUTHUKY.

[ox 6r002cemmoil noaumuKoii TOHUMAIOT ONIpeieieHUue TOCYJapCTBOM:

— UCTOYHHKOB (POPMHUPOBAHUSI JIOXOIOB FOCYIAPCTBEHHOTO OIOJIKETa;

— MPUOPUTETHBIX HAMPABJICHUI PACXOJ0B rOCYIaPCTBEHHOTrO OI0KETa;

— JIOIYCTUMBIX MPEesioB pa3daTaHCUPOBAaHHOCTH OIOKeTa;

— MPUHIIMIIOB B3aMMOOTHOIICHHUI MEXIy Pa3TMYHBIMU YACTSIMH OIOJIKETHOH CUCTEMBI.

[Non kpedummo-OdenerncHoll noAumMuUKOl TOHUMAIOT 00ECTIEYEHUE YCTOMYUBOCTH AEHEKHOTO

oOpallieHus1 TOCPEICTBOM YITPABJICHHS] SMUCCHEN JIeHET, PeryIupoBaHus MH(IISAINM U Kypca Haly-
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OHAJTLHOW JICHE)KHOH €IMHMIIBI; PEeTYIMPOBAHUS AEATEIBHOCTA OAHKOBCKOW CHUCTEMBI; YIIpaBJICHUS
AeATeTbHOCTBIO (PMHAHCOBBIX PHIHKOB Yepe3 PeriaMeHTAIHIO MOPsIKa SMUCCUU M 0OpaIlieHus 11eH-
HBIX OyMmar.

Hanoz206as noaumuka HaxoquT CBOE BOIUIOIIEHHE B IOCTPOEHUM TOUM WJIM MHOM HAJIOTOBOM
cuctembl. HasloroBeie crcTeMBbl B pa3BUTHIX CTPaHAX MUPA XapaKTepU3yIOTCsl pa3HOOOpa3ueM BUIOB
HAJIOTOB 1 OOBEKTOB HAJIOTOOOJIOKEHH S, a TAK)KE XapaKTepoOM B3aUMOOTHOIICHUI HAJIOTOIUIATE b~
IIMKOB C HAJIOTOBBIMU OpPraHaMM.

Hueecmuyuonnasn noaumuka CBsi3aHa ¢ CO3JaHUEM YCJIOBUY JUIsl IPUBJICYEHUS OTEUECTBEH-
HBIX 1 THOCTPAHHBIX MHBECTULIMI, IPEXK/IE BCETO B pEaIbHbIN CEKTOP IKOHOMUKU. MIHBeCTULIMOHHAS
MOJIUTUKA KaK 4acTh (PMHAHCOBOW MOJMTHKHU PEATMU3yeTCsl HA Pa3HbIX YPOBHSX TOCYIapCTBEHHOTO
yIIpaBJICHHs U yTTpaBiieH!s (PMHAHCAMM XO3STHCTBYIOIIUX CYObeKTOB. [ JTaBHAsI 3a/1aua 9TOM MOMUTHKH
3aKJII0YAETCS] B CO3JAHUM TaKUX YCJIOBHIA, YTOOB MHBECTOPAM OBLJIO BBITOHO BKJIAbIBATh (DUHAHCO-
BbI€ CPEJICTBA B 9KOHOMUKY CTpPaHBbI.

B ocHOBe medxrcoynapoonoil punancosoil noaumuku 1eKAT yIpapieHUe BaTloTHO-(pUHAHCO-
BbIMU U KPEUTHBIMU OTHOLIEHUSIMU B c(hepe MEKAyHAPOIHBIX OTHOLLIEHUH, CBSI3aHHBIX C MEXIyHa-
POZIHBIM pa3jielieHueM Tpyaa, (GOpMUPOBAHUEM U MTOTALIEHUEM TOCYAAPCTBEHHOTO JIOIra U y4acTHEM
B MEXYHAPOAHBIX (PMHAHCOBBIX OTHOIIEHUSIX.

TocynapcTBO 3aIuMIiaeT CBOM UHTEPECH Yepe3 TAMOKXEHHYIO M BAJIIOTHYIO MOJIUTHUKY, OCOOEH-
HOCTH KOTOPOU OIPEJesIsIOTCS CTENEHbI0 3aMHTEPECOBAHHOCTHY TOCYIapCTBa B 9KCIOPTE U UMIIOPTE.
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TI'ocynapcTBeHHBbII 010/17KeT

IonsaTHE U (PYHKIMH roCcyJapCTBEHHOI0 0I0/IKeTa

Bo Bcex rocymapcrax B pe3ysbTaTe IesITeIbHOCTH XO3SIMCTBYIOIIMX CYOBEKTOB CO3AIOTCS
BaJIOBOI BHYTPEHHMIA MPOIYKT U HALIMOHAJBbHBIN J10xoA. [Ipon3BeneHHblil B chepe MaTepuajbHOIO
MIPOM3BOJICTBA HAIIMOHAJIBHBIN JOXOJ MPOXOAUT MOC/IEJOBATENILHO CTA/IMM paclpeiesieHus U nepe-
pacnpenenenus. Baxueliiyo posb B nepepacnpeeseHuy 1 AajbHENIIeM UCIIONb30BaHUM HALMO-
HaJIbHOTO JJOXOJa Urpaet OlkeT. B mporecce nepepacripesiesieHus: HallMOHAIBHOTO JO0XO0/a CTPaHbI
YacTh €ro B JICHEXKHOH (popMe MocTymnaeT B OI0/keT U 00pa3yeT HeHTpaI30BaHHbIN (hoHA (PHHAH-
COBBIX PECYPCOB.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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