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HenocpeacTBeHHON caayue dK3aMeHa WK 3a4eTa 1o Jiio0oi yueOHOM UCITUTUINHE
BCErJa MPeAIeCTBYET JOCTATOYHO KPATKUI MEPHUO, KOTAA CTY/IEHT JI0JIKEH
COCPENOTOYUTHCS, CHCTEMAaTU3UPOBATh CBOM 3HAHUSA. Bblpaxasch KOMIIBIOTEPHBIM
SI3BIKOM, OH JIOJDKEH «BBIBECTH MH(POpMALIMIO U3 OJTOBPEMEHHON MaMATH

B OMEPATUBHYIO», CAEaTh €€ TOTOBOU K HEMEIJIEHHOMY U 3()(PEKTUBHOMY
ucnonb3oBannio. Crienudrka nepuoaa NOArOTOBKU K 9K3aMEHY WU 3a4eTy
3aKJII0YAETCA B TOM, YTO CTYACHT YK€ HUYETO HE U3y4aeT (U1l 3TOro MPOCTO HET
BPEMEHH): OH JIUIIIb BCTIOMUAHAET U CUCTEMATU3UPYET n3ydeHHoe. I Ipemiaraemoe
nocoOue MOMOXET CTY/IEeHTaM B PellieHNH 3TOH 3aa4ul PUMEHUTENILHO K

Kypcy «MakpoakoHoMmuka».CofepkaHue 1 CTPYKTypa MocoOusi COOTBETCTBYIOT
TpeboBaHusM ['ocynrapcTBEHHOro 0Opa30BaTEIbHOIO CTAHIAPTa BBICILIETO
npodeccrnonanbHOro oopasoBanus.M3nanue npegHa3HaueHoO CTyJEHTaM BY30B.

© Ilepuyk M. A.
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1. A. IlleBuyk, B. A. IlleBuyk
MakKpO3KOHOMMKA:
Koncnexm aexuuii

Tema 1. OCHOBbBI MAKPO3KOHOMUKHA

IIpeaMeT MaKpOIKOHOMHMKH. Makpo3KOHOMHUKA (0T rped. makros — Gosnbiioi 1 oikonomike
— OyKB. UCKYCCTBO BeJ/IEHUsI JJOMAIIIHETO XO351CTBAa), KAK U MUKPOIKOHOMMKA, IIPEJICTaBIIsET COO0M
paszen 5KOHOMUYECKOW TeOprH. MakpOIKOHOMHKA — 9TO HayKa, KOTOpasi U3yyaeT MOBEJIeHUe KO-
HOMUKH 6 Y€10M WJIHA €€ KPYITHBIX COBOKYITHOCTEM (arperaroB), IIPH TOM SKOHOMMKA pacCMaTpUBa-
eTcsl KaK erHasi CJIOKHas1, OOJbIlasi HepapXUUeCcKd OpraHN30BaHHAsI CUCTEMa, COBOKYITHOCTb KO-
HOMHYECKHX MPOLIECCOB U SIBJICHUI U UX MOKa3aTese.

BriepBble TEpMUH «MaKpO3KOHOMMKA» UCTIOIB30BAJI B CBOEH cTaThe B 1933 I. U3BECTHBIN HOP-
BEXKCKHI YYeHbli, SKOHOMHUCT-MATEMATHK, OIMH U3 OCHOBOIOJIOKHUKOB SKOHOMETPUKH, JlaypeaT
Hob6enesckoit mpemun Parnap ®@puii. OnHako cosiepxaresibHO COBPEMEHHAs! MaK POKOHOMHUYECKast
TEOpHs BeIeT CBOE Hayaslo OT (PyHIAMEHTAILHOIO TPyJa BBIIAIOIErOCs aHITIMACKOTO SKOHOMHUCTA,
nipezacraButesiss KemOpumkckon mkosesl, opaa [Ixona Meiinapna Kefinca. B 1936 r. Bbiuia B cBeT
ero kHura «Oo1as Teopusi 3aHATOCTH, POLIEHTA U JIEHer», B KOTOpoil KelHC 3a510k11 OCHOBBI Mak-
PO3KOHOMMUECKOTO aHajn3a. 3HaueHue padoThl KeliHca ObUIO Tak BEIMKO, YTO B SKOHOMHUYECKOM
JUTEpaType BO3HUK TEPMUH «KEHHCUAHCKAas PEBOMIOLIUS» U MOSIBUIIACH KelHCUAHCKAST MAKPOIKOHO-
MUUecKas Mooens, WM KEWHCUAHCKUI TIOIXO/1, B IPOTUBOBEC TPAJULIMOHHOMY, EIMHCTBEHHO CYIIE-
CTBOBABIIIEMY /IO TOT'O BpEMEHH KJIACCUUECKOMY MOAXOLY K N3yUYEHHUI0 SKOHOMUUYECKUX SIBJICHUH, T. €.
MUKPOIKOHOMUYECKOMY aHAIIN3Y (KAACCUUECKAs MOOeNb ).

B ommmune OT MMKPOSKOHOMUKH, KOTOpasi M3y4yaeT SKOHOMHUYECKOE MOBEJEHUE OTAEIbHBIX
XO3SIACTBYIOIINX CYOBEKTOB (IIOTPEeOUTENST MM TIPOU3BOIUTES), MAKPOIKOHOMHKA UCCIIEAyeT Tpo-
Onembl, obugue 0151 8celi IKOHOMUKU, N OTIEPUPYET COBOKYNHBIMU BEAUMUHAMU,, TAKMMU KaK BaJOBOM
BHYTPEHHUI NPOAYKT, HALIMOHAJILHBII 1I0X0/, COBOKYITHBII CIIPOC, COBOKYITHOE MTPEAJIOKEHUE, COBO-
KyITHOE MoTpedieHne, THBECTUIIMH, OOIIMI YPOBEHD IIeH, YPOBEHb 0e3pad0THIIbl, FOCYIapCTBEHHbIN
JONT U Ap.

B Kpyr ocrosrbix npotinem, KOTOpble N3y4aeT MaK POSKOHOMUKA, BXOASIT SKOHOMUYECKHUI POCT
M €ro TeMIIbl, SKOHOMHYECKMI MK U ero MpUYMHBI, YPOBEHb 3aHSATOCTH U Ipobdiema Oe3pado-
THIIBI, OOIIMI YPOBEHD IIeH 1 TipoOiieMa HH(IISLUN, YPOBEHb CTAaBKH MPOIIEHTA U MTPOOJIEMBI AEHEK-
HOTO OOpaIleHHsl, COCTOSIHIE TOCyIapCTBEHHOTO OlofikeTa 1 podieMa (puHaHCHPOBaHUS AeUIINTA,
COCTOSIHME IIJIaTeKHOro OajnaHca U mpoOsieMbl BAIOTHOIO Kypca. Bce 3T BOmpockl HEBO3MOXKHO
PeIIUTh C MO3UIMI MHUKPOIKOHOMHYECKOTO aHalin3a, T. €. C YPOBHS OTIEJBHOTO MOTpeduTes,
OTIEIBHOM (PUPMBI U 1aKe OTAEIBHOM oTpaciu. IMeHHO cylecTBOBaHMe LIEJI0ro psiia TAKUX 001Ie-,
VI MaKpoO-, SKOHOMHUYECKHUX POoOIeM 00yCIIOBIMBAET HEOOXOOUMOCTh BOSHUKHOBEHHUSI CAMOCTOSI-
TEJIbHOTO pa3jesia SKOHOMUUYECKONW TEOPHHU, CAMOCTOSATEIbHON JUCLMITIMHBI MAKPOIKOHOMMKH.

3Hauumocmv N3y4eHNs] MAKPO3KOHOMUKH, BO-TIEPBBIX, 3aKJII0YAETCA B TOM, YTO OHA HE MPO-
CTO ONMCHIBAET MaKPOIKOHOMUYECKHUE SIBJICHUS U MPOLIECCHI, HO BBISIBIISAET 3aKOHOMEPHOCTH U 3aBU-
CUMOCTU ME:Xy HUMH, UCCIIEyeT IPUUMHHO-CIIEACTBEHHbIE CBA3U B 9KOHOMMKE. B cBOI0 ouepenp,
3HaHME MAaKPOIKOHOMHUYECKHMX 3aBUCUMOCTEN U CBA3E MO3BOJISAET OLEHUTD CYILECTBYIOIIYIO B KO-
HOMUKE CUTYAILMIO U 10Ka3aTh, YTO HEOOXOAMMO CAEaTh [JIs ee ylyullleHus (M B IepBylo oyepe/b
YTO 151 3TOTO JOJIKHO MPEANIPUHSATH PABUTENBCTBO), T. €. O3BOJISIET pa3pabdomanmv NPUHUUNbL KO-
Homuueckoui noaumuxy. HakoHell, 3HaHWE MaKpOSKOHOMHUKHM JA€T BO3ZMOXHOCTb IIPEABHUIETD, KaK
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OyILyT pa3BUBATLCS MPOLIECCHI, T. €. COCMABASNb NPOZHO3bL, TIPEABUIETH OyayIIe SKOHOMUYECKUE
MPOOJIEMBI.

Pasznuualor 1Ba Bujia aHaIM3a MakpOSKOHOMUYECKHUX MTPOLIECCOB:

> MaKpO3KOHOMUYECKMI aHAJIN3 ex post, UM HALIMOHAJIBHOE CYETOBOJCTBO, T. €. aHAAU3 cma-
MUCMUYECKUX OGHHBIX, UTO TIO3BOJISIET OLIEHUBATh PE3Y/IbTaThl 9KOHOMUYECKOH IATEIbHOCTH, BbISIB-
JISITh TPOOJIEMBI M HETaTUBHBIE SIBJIEHUS, pa3padaThiBaTh SKOHOMUYECKYIO TMOJIUTHKY, HAITPABJICHHYIO
Ha MX pELIeHUE U MPEOI0JIEHNE, IIPOBOIUTh CPABHUTEIIbHBIN aHAIN3 SKOHOMUYECKUX MOTEHIMAJIOB
pa3HbIX CTPaH;

> MaKpOIKOHOMUYECKUI aHAIIU3 ex ante, T. €. NPO2HO3HOe MOOEAUPOBAHUE IKOHOMUMECKUX NPO-
ueccoe W SIBJIEHUI Ha OCHOBE OIPE/IEJICHHBIX TEOPETUYECKUX KOHUETILIMI, UTO O3BOJISIET ONPEIEIUTD
3aKOHOMEPHOCTU Pa3BUTHsI SKOHOMUUYECKHUX MPOLIECCOB U BBISIBUTH IPUYUHHO-CJIEICTBEHHbIE CBSI3U
MEX/1y SKOHOMHUYECKIUMH SIBJICHUSIMU U TIEpEMEHHBIMU. DTO, COOCTBEHHO, U €CTh MAKPOIKOHOMUKA
KaK Hayka.

B uucno ocroeHvix meopuii MaKpOIKOHOMMKY BXOISAT TEOPHSI SKOHOMUUECKOTO pOCTa, TEOPUS
JEJIOBOTO IMKJIA, Teopust 6e3padoTHIIbI, TeopHsT UH(IIALIUK, TEOPUs ICHET, TEOPHsl OTKPBITOH KO-
HOMUKH, TEOPUsI MAKPOIKOHOMUUYECKON MOJUTUKU U JIP.

ArperupoBanue. V3y4yaTth SKOHOMAYECKHE 3aBUCHMOCTH 1 3aKOHOMEPHOCTH Ha YPOBHE KO-
HOMUKHM B 1I€JIOM BO3MOJKHO JIMILIb B TOM CJIy4ae, €l paccMaTpuBaTh HEKME COBOKYITHOCTH, WU
arperatsl. FlHaye roBopsi, MaK pOSKOHOMHUECKHI aHAITN3 TPEOYET azpezuposaniisi, T. €. 00beOUHeHUs]
OMOeNbHBIX 3NeMeHmMOo8 B OJHO 1IeJI0oe, B arperar, COBOKYIHOCTb. ATrpernpoBaHUe MO3BOJISIET BblJle-
JIUTh TaKUE€ COBOKYITHOCTH, KaK MaKPO3KOHOMUYECKHE areHThl, MAKPOIKOHOMUYECKUE PHIHKHU, MaK-
POSKOHOMMYECKHUE B3aUMOCBSI3M, MAKPOIKOHOMUUECKHUE TTOKA3aTENH.

ArperupoBaHye, OCHOBaHHOE Ha BBISIBJIEHHH HauOoJiee TUTTMYHBIX YePT MOBEICHMU I MAKPOIKO-
HOMUYECKMX areHTOB, 1a€T BO3MOKHOCTb BBIIEIUTb YETBIPE MAKPOIKOHOMUUECKUX A2€HMA : JOMOXO-
3511icTBa, (PMPMBI, TOCYIAPCTBO, UHOCTPAHHBIN CEKTOP.

Jlomoxo3siicmea— caMOCTOSITENIbHBIN, PALMOHANIBHO JIEHCTBYIOUIMI MaKpOIKOHOMUYECKHI
areHT, LeJIbI0 9KOHOMUYECKO! IeSTEIbHOCTH KOTOPOI'O BHICTYIIAET MAaKCUMU3ALMS TTOJIE3HOCTU. DTOT
areHT SBJISIETCS COOCMBEHHUKOM SKOHOMUMECKUX pecypcoé (Tpyaa, 3eMJY, KaluTala u IpeAlnpruHuMa-
TEJIbCKUX criocoOHocTei). [IponaBas SKOHOMUUYECKHE PECYpPChl, JOMOXO3SICTBA MOMYYaloT JOXOMbI,
OOJIBIITYIO YaCTh KOTOPBIX OHM TPATAT Ha MOTpebneHne (MoTpeOUTENbCKIE PacXo/ibl), a OCTABIIYIOCS
4acTh cOEperaoT 1 MO3TOMY BBICTYIAIOT, BO-TIEPBbIX, OCHOBHBIM HOKYNAMenem moeapos u ycayez, a
BO-BTOPBIX, OCHOBHBIM cOepezamenem, WA KpeOUurnmopom, T. €. 00eCTIeunBaloT MpeJIoKeHNe KpeauT-
HBIX CPE/ICTB B 9KOHOMUKE.

Dupmbl— CaMOCTOSATENIbHBIA, PAMOHAJIBHO JEWCTBYIOIIMI MaKpPOIKOHOMUYECKUN areHrT,
1EJIbI0 SKOHOMHUYECKOH JesITeIbHOCTH KOTOPOTO BBHICTYMAeT MaKCUMU3ALUsl MPUObUIA. DTOT areHT
SIBJISIETCS] OCHOBHBIM NPOU3600umenem moeapos u ycaye B SJKOHOMHUKE, a TAKKE NOKynamenem sKo-
HOMU1ecKux pecypcos. J1s1 paclvpeHus MpOU3BOACTBA, 0OECTieueH sl MPUPOCTa 3araca KarnuTaia v
BO3MENIEHHS N3HOCA KanuTasia (prpMaM He0OXOAMMBI MHBECTUIIMOHHbIE TOBAPHI (B MIEPBYIO OYepe/b
000py/I0BaHKe), MOITOMY OHH BBICTYIIAIOT, C OIHON CTOPOHBI, UHBECHOPAMU, T. €. TIOKYMaTeIsIMu
VMHBECTULIMOHHBIX TOBAPOB U YCIIYT; a MOCKOJIbKY, KaK MPaBUIIO, 1Jis (PMHAHCUPOBAHUS CBOMX UHBE-
CTULMOHHBIX Pacxo[oB (PUPMbI UCIIONB3YIOT 3a€MHBIE CPEACTBA, TO, C JPYrOl CTOPOHBI, OHU SIBJISI-
I0TCS1 1 OCHOBHBIM 3aeMUfUKOM B SKOHOMUKE, T. €. IPEIbSBIISIOT CIIPOC HA KPEAUTHBIE CPEICTBA.

JHomMoxo3siicTBa 1 (pUpPMBI 00Pa3YIOT UACHHbILE CEKMOP SKOHOMUKH.

TI'ocyoapcmeo — 3T0 COBOKYIHOCTh TOCYAAPCTBEHHBIX YUPEKAEHU M OpraHu3alliii, KOTopble
001aJaI0T TMOJIMTUYECKUM U I0PUIMYECKUM MPABOM BO3/ICHCTBOBATh HA XOJ SKOHOMUYECKMX MpO-
LIECCOB, PEryJIMPOBATh SKOHOMUKY. [ 0Cy1apcTBO — CAaMOCTOSITENILHBIN, PAITMOHATIBHO JIEACTBYIOIIHIA
MaKpOIKOHOMMUECKUI areHT, OCHOBHAs 3a/jauya KOTOPOI'o 3aKJII04aeTcs B IMKBUAALMH «IIPOBAJIOB»
pbiHKa (market failures) u moBbIIeHUH OOIIECTBEHHOTo Onarococtostaus. [1oaTomMy rocymapcTBo
BBICTYIIAa€T, BO-TIEPBBIX, NPOU3BOOUNIENeM 0OUeCmBeHHbIX Oaaz , BO-BTOPBIX, NOKYNAmenem moeapos
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u ycaye 1uis odecnedeHus: (PyHKIIMOHUPOBAHUS TOCYIAPCTBEHHOTO CEKTOPA, B-TPEThUX, nepepacnpe-
deaumenem HaUUOHANBLHO20 00xo0a (Yepe3 CUCTeMY HAJIOrOB U TPaHC(EPTOB) U, HAKOHEII, B 3aBUCU-
MOCTHU OT COCTOSTHHSI TOCYTAPCTBEHHOTO OIO[KETa — KPEOUmopom Uiy 3aeMUUKOM HA (PUHAHCOBOM
DulHKe.

Kpowme Toro, rocynapcTBo peryiampyer U opraHusyeT (pyHKLIMOHMPOBAHUE PIHOYHOM KOHO-
MUKH, T. €. CO3/IaeT U 0OECTICUNBACT UHCIMUMYUUOHANbHBIE OCHOBYI (3aKOHOJaTeNbHAas 0a3a, chucTeMa
0€30MacHOCTH, CHCTeMa CTPAXOBaHMUsI, HAJIOTOBAsI CUCTEMA U Ap.) 1S ee (PyHKIIMOHUPOBAHUSI, NHAYE
TOBOPsI, pa3padaThiBaeT «IIPaBUJIA UTPbI»; OOECTIEUMBAET U KOHTPOIUPYET NpednodiceHue OeHez B
CTpaHe, TIOCKOJIbKY 00J1a/1aeT MOHOTIOJIBHBIM TIPABOM MX SMHUCCHU; TIPOBOIAUT MAKPOIKOHOMUUECKYHO
(CTaOMIM3AIMOHHYI0) NOAUMUKY , OCHOBHBIMH BUJAMHU KOTOPOM SIBJISIIOTCS: ) (pucKabHas (MM O10/1-
JKETHO-HAJIOroBasi) OJIMTHKA; 0) MOHETapHasI (WU JeHEKHO-KPeAUTHAS ) TIOJIUTUKA; B) BHEIITHETOP-
roBasi NIOJIUTHKA; T') MOJUTHUKA JOXOAOB, T. €. OCYIIECTBJISIET PEryJIMpOBaHUE SKOHOMUKH C LIEJIbIO
oOecrnieyeHus1 CTAOMIILHOTO SKOHOMHUYECKOTO POCTa, YPOBHSI TIOJTHOM 3aHATOCTU PECYPCOB M CTAOMIIb-
HOT'O ypPOBHSI IIEeH.

YacTHBII ¥ TOCYAapCTBEHHBIA CEKTOPBI 00Pa3yIOT 3aKPbImyi0 SKOHOMUKY.

Hrocmpannwiii cekmop 0ObeTUHSIET BCe OCTAJIbHBIE CTPAHbl MUPA U SIBJISIETCS] CAMOCTOSITENTb-
HBIM, PallMOHAJILHO JEVCTBYIOIIMM MaKPOIKOHOMUYECKUM areHTOM, OCYIIECTBIISIONIMM B3auMOoIei-
CTBHME C JAHHOW CTPaHOUW MOCPEICTBOM, BO-TIEPBBIX, MeEHCOYHAPOOHOU mMopeosu, T. €. TIOKYIIKU U
MIPOJIa)KM TOBAPOB U YCIIYT (IKCIOPT U KMIIOPT TOBAPOB U YCIIYT); BO-BTOPBIX, NEpeMEUseHUst Kanuma-
2108, T. €. TIOKYTIKH U TPOJaxku (PTHAHCOBBIX aKTHBOB — LIEHHBIX OyMar (9KCHOPT ¥ UMIIOPT KaluTaa).
C y4eToM MHOCTPaHHOTO CEKTOpa peub yxke UAET 00 OmKpuimoli SJKOHOMUKE.

ArperupoBaHye PhIHKOB IMPOU3BOAUTCS C LIEJIBIO BBISIBIIEHHS] 3aKOHOMEPHOCTEN (PYHKIOHU-
POBaHUSI KaKI0TO U3 HUX: MCCIEOBAHUSI OCOOEHHOCTEN (hOpMUPOBAHUSI CNPOCA U NPEONOHCEHUSL T
YCJIOBUM MX PaBHOBECHS Ha KaK/IOM U3 PbIHKOB; ONPENENICHUS] PAGHOBECHOU UeHbl U PABHOBECHO20
00BeMa Ha OCHOBE COOTHOIIEHUS CIIpOca U MPEAJIOKEHN S ; aHATIN3A HOCAEOCM UL UBMEHEHUSL PABHO-
éecusi Ha KaXKJOM U3 PbIHKOB.

ArperupoBaHue pbIHKOB Ja€T BO3ZMOKHOCTb BBIAETUTD YETBIPE MAKPOIKOHOMUUECKUX PLIHKA :
1) pbIHOK TOBapOB U YCIIYT, UM PEAIbHBIN PHIHOK; 2) (PMHAHCOBBII PHIHOK, MJIM PIHOK (PMHAHCOBBIX
AKTUBOB; 3) PHIHOK SKOHOMUYECKUX PECYPCOB; 4) BAIIOTHBIN PHIHOK.

JI71s1 TIONMyYeHUsl aepezupo8anHHO20 PbIHKA MOBAPOE8 U Ycaye Mbl TOJKHBI aOCTparupoBaThCs
(OTBJIEUBbCSI) OT BCErO pa3sHOOOpas3usi MPOM3BOAMMBIX SKOHOMUKOW TOBAPOB M BBIICIUTH HanOosee
BaXXKHbIE 3aKOHOMEPHOCTU (DYHKIIMOHMPOBAHUS ITOTO PBHIHKA, T. €. (POPMUPOBAHUS CIIpOCca U Mpel-
JIO;KeHUsI TOBapoB M ycayr. COOTHOIIEHHE CITpoca U MPeJIOKEeHU s IO3BOJISIET NONYyUUTh BEJIUUUHY
PABHOBECHOTO YPOBHSI IIeH Ha TOBapbl M YCIYTH U PAaBHOBECHOTO 00beMa UX MPOU3BOACTBA. PHIHOK
TOBapOB M YCJIYI HAa3bIBAIOT TaKkKe€ PEaJbHBbIM PBIHKOM, MOCKOJIbKY TaM IPOAAIOTCS M MOKYHAKTCS
peasibHbIE AKTUBBI (peasibHbIe LIEHHOCTH).

DuHaHCOo8blIl PLIHOK — 3TO PHIHOK, II€ MPOAAIOTCS U MOKYMNAITCS (PMHAHCOBBIE aKTUBHI (HOJI-
roBble 00si3aTesibeTBa). OH IMUTCS HA IBA CEIMeHTa: 1) OeHedcHblll pblHOK, UTA PHIHOK JIEHEKHBIX
(PMHAHCOBBIX AKTUBOB; 2) PbIHOK YEHHBIX OYMdz, VT PHIHOK HEICHEKHBIX (PDMHAHCOBBIX AKTHBOB.

Ha oeneorcrom puinke He IporCXoAAT MPOLIECCH KYIUIU M POAAXH (ITOKYIATh IEHBIU 3a IEHbI U
©eCCMBICTIEHHO), OJJHAKO HCCJIEI0BAaHNE 3aKOHOMEPHOCTEH (DyHKIIMOHMPOBAHUS JIEHE)KHOTO PHIHKA,
(popmupoBaHus cripoca Ha JIEHbIU U NPEJJIOKEHUs AEHET OYE€Hb BaKHO 11 MAKPOIKOHOMUYECKOTO
aHanu3a. V3yueHue AeHeKHOro phiHKa, YCIOBUI €ro paBHOBECHUs IMO3BOJISET MONYyYUTbh PaBHOBEC-
HYIO CTaBKY MPOLIEHTA, BHICTYIAIOIIYIO «LIEHOHN IeHer» (LIeHOM KpeauTa), U pAaBHOBECHYIO BEJIMUMHY
JEHEKHOW Macchl, a TAK)KE PacCCMOTPETh IOCJIE/ICTBUSI U3MEHEHUSI PAaBHOBECHSI HAa 9TOM PbIHKE U
ero BJMSHUS Ha PHIHOK TOBApOB M ycayr. OCHOBHBIMH MOCPEJHUKAMH Ha JIEHE)KHOM PHIHKE SIBJISI-
10TCs1 OAHKH, KOTOPBIE MPUHUMAIOT ISHE)KHBIE BKJIA/IbI M BBIIAIOT KpeAUTHl. BaHKM yacTo ornpeaensior
dunocoduio BeneHus 6uzHeca.
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Ha puinke yentvix 6ymaz mpoaaioTcst ¥ MOKYMAIOTCS aKIKU 1 oomurarmu. [Tokynarensmu 1eH-
HBIX OyMar B MIepBYI0 oYepe/ib SBISIIOTCS JOMOXO3MCTBA, KOTOPBIE TPATAT CBOU COEPEKEHUS C LIEITBIO
MOJTyYeHUs I0Xoa (IUBHUICH/A IO aKIMAM M IPOIeHTa 1Mo oouranusaMm). [IpogaBiamu (SMUTEH-
TaMM) aKIW BBICTYNAOT (PUPMBI, & OOIUTAIMi — (PUPMBI ¥ TOCYIApCTBO. PUPMBI BHITYCKAIOT aKIIUH
1 OOJIUTalvH C 1IeJbI0 MOTyYeHUs] CPeCTB it (PMHAHCUPOBAHUS CBOMX MHBECTUIIMOHHBIX PACXO/IOB
Y pacuMpeHusi oObeMa MpOU3BOJCTBA, a TOCYAAPCTBO BHITYyCKAaeT OOMUranyu it (pMHAHCUPOBAHUS
neduImTa rocyIapCTBEHHOTO OIO/IKeTa.

Puinok pecypcosé B MAKPOIKOHOMUYECKUX MOJENAX MPEICTABIEH PbIHKOM mpyod, TOCKOJIbKY
3aKOHOMEPHOCTH €ro (pyHKLIMOHMPOBaHU ((pOpMUPOBAHKE CIIpOca Ha TPY/ U MPEJIOKEHUE Tpya)
TMIO3BOJISTIOT OOBSICHUTH MaK PO9KOHOMHUYECKHE MPOLIECCH, 0COOEHHO B KPaTKOCPOUYHOM Tiepuoze. [1pu
M3YUYEHUH PbIHKA TPYJa MBI JOJKHBI OTBJIEUbCS (a0CTparupoBaThesl) OT BCEX pa3HOOOPA3HBIX BUJIOB
TPYyAa, pa3iuyuuil B YPOBHSIX KBaIM(pUKalMu U NpodecCUOHAIbHOM MOArOTOBKU. PaBHOBecue Ha
JAHHOM PBIHKE MO3BOJISET ONPEAEIUTh PABHOBECHOE KOJIMYECTBO TPYJa B IKOHOMUKE U PaBHOBEC-
HYIO «IIeHYy TpyJa» — CTaBKy 3apaOOTHOW IUIaThl. AHAIU3 HEPABHOBECHS HAa PHIHKE TpyAa MO3BO-
JISIeT BBISIBUThH MIPUYUHBL ¥ (POpMBI 6€3padoTHIIBI. B 101TrOCpPOYHBIX MaKPOIKOHOMUYECKUX MOJIEISIX
UCCTIEYyeTCs TAaKKE Y PhIHOK KaluTaa.

PoiHok 6antomel — 3T0 PHIHOK, HA KOTOPOM OOMEHMBAIOTCS JPYr Ha Apyra HalMOHAJIbHBIC
JEHEKHbIE eIMHUIIbI (BAJIOTHI) Pa3HBIX CTPaH (AOJUIapbl Ha MEHbI, MAPKU HA (ppaHKU U T. 1.). B
pe3yJbTaTe 0OMeHa OJJHOW HAIIMOHAJIBHOM BaTIOTHI Ha APYTYI0 (hOpMHUPYETCst OOMEHHBIH (BaJIIOTHBIN )
Kypc.

Kpyroo6opoTt nmpoaykra, pacxooB u J10X0J0B. BrisBieHne Haubojiee TUIMUYHBIX YepT
TMIOBEJ/IeHNs] SKOHOMUYECKMX areHToB (arperupoBaHUe areHToB) W HamOojee CYIIECTBEHHBIX 3aKO-
HOMEpHOCTEW (PYHKLIMOHMPOBAHUSI SKOHOMUYECKHUX PHIHKOB (arpernpoBaHKe PHIHKOB) MO3BOJSIET
arperupoBaTb MaKpOIKOHOMHYECKHME B3aMMOCBS3M, T. €. UCCIIEA0BAaTh 3aKOHOMEPHOCTU IOBEE-
HUS1 MAaKPOIKOHOMUYECKHUX areHTOB Ha MaKPOIKOHOMMUYECKUX PBIHKAX. DTO JEJaeTcsl ¢ MOMOILBIO
MOCTPOEHUSI CXeMbl KpYz0000poma npooykmad, pacxooos u 00xo008 (Wi MOAETN KPYrOBbIX MOTO-
KOB).

Jl1s1 Hauana pacCMOTPUM JBYXCEKTOPHYIO MOJIEJIb SKOHOMUKH, COCTOSILIYIO U3 IBYX Mak pO3KO-
HOMUYECKMX areHTOB — JIOMOXO3SIICTB U (PUPM — U ABYX PBIHKOB — PbIHKA TOBAPOB M YCIIYT U PhIHKA
SKOHOMMYECKHUX pecypcoB (puc. 1.1).

JloMoxo3s1iicTBa MOKYIAIOT TOBAPbI U YCIYTH (T. €. IPEABSBIIAIOT CIIPOC Ha TOBAPbI U YCIIYTH),
KOTOpbIE MPOU3BOIAT (PUPMBI M TIOCTABJISIOT Ha PHIHOK TOBAPOB U YCIYT (T. €. 00ecneunBaloT Mmpe-
JIO’)KEHHE TOBAPOB M yCIIyT). YTOOBI MTPOM3BOAUTD TOBAPHI M YCIYTH, (PUPMBI 3aKYNAIOT SKOHOMHYE-
CKHe pecypchl — TPy, 3eMJII0, KalTUTAI U TIPEANPUHUMATENILCKIE CIIOCOOHOCTH (T. €. IPEAbSIBIISIOT
CIIPOC HAa SKOHOMHUYECKHE PECYPChl), COOCTBEHHMKAMHU KOTOPBIX SIBJISIIOTCS IOMOXO35IMCTBA (KOTOpbIE
o0ecneuynBaloT Mpe;JIoKeHNe SKOHOMUYECKUX PECYPCOB).

oTpedUTENILCKHE PACKOB Bripyuka o1 npoaak

PLIHOK TOBAPOB W YCIVE TOBaApRI 1 yCayTu
b yemrT

Tosaper i yeuyrn <

——

Jomoxossiicrra Dupmnl

FKOHOMHUCCKHE PECYPCEI DKOHOMHUCCKHE DECYPCH]

HOK SKOHOMHWYCCKHAX PCC

Hoxon Manepxku
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Puc. 1.1. Kpyroo6opoTt npoaykra, pacxoJ0oB
JI0X0/10B B JIByXCEKTOPHOI1 MO/1€JIH SKOHOMHKH

MaTepI/IaJI])HbIe IIOTOKU JOJIXKHBI OBITH 00€eCIIEYeHbI (OHOCpGILOBaHLI) JCHEXHBIMU ITOTOKAMMU.
[Tokymnast ToBapbl ¥ YCIYT", TIOMOXO3SMCTBA 32 HUX IUIATAT. Pacxomibl TOMOXO3SMCTB HAa MOKYIKY
TOBApPOB M YCIIYT HAa3bIBAIOTCS MOTPEOUTENLCKUMHU pacxonamu. PupMbl, IpoAaBast CBOIO MPOAYKIIUIO
JIOMOXO3SIICTBaM, MOJTYy4aloT BBIPYUKY OT MPOJasK, U3 KOTOPOM BHIIJIAUMBAIOT JOMOXO3SIICTBAM ILIaTy
32 9KOHOMHUYECKUE PECYPCHI, UTO IJIs1 (PUPM MPECTaBIIsAeT COOOM U3IEPKKH, a ISl JOMOXO3SHCTB —
JOXOJIbL: 3apa0O0THYIO TUIATy (32 (paKTOp «TPyI»), peHTY (3a hakTOp «3eMJIsi» ), IPOLIEHT (3a hakTop
«KamuTal») ¥ TpuObUIb (32 (haKTOp «IPeANPUHIMATEIBCKIE CIOCOOHOCTH» ). [TomydeHHBIN q0X0m
JOMOXO3SIMCTBA TPATAT Ha TIOKYIKY TOBAPOB M YCIYT (MOTpeOuTeNbcKre pacxosl). JJoxoms! U pac-
XOIbl ABUXKYTCS 1O KPYIY: J0XO KaKJI0TO SKOHOMHYECKOIO areHTa pacxofyercsl, co3jaBasi [Ipy-
roMy 9KOHOMUYECKOMY areHTy 10X/, CTyKalllil OCHOBOM IJIsl €70 PACXOJ0B. YBEIMUEHHUE PacX0JOB
BEZIET K POCTY JI0XOJ1a, a POCT J0XO/a CIYKUT MPEANOChUIKON K JaJbHENIIEMY YBEJIMUYEHUIO PacXo-
1oB. BoT nouemy faHHasi cxeMa Mojtyyuiia Ha3BaHUE Modeau Kpyeoooopoma, Ui MOOenu Kpy2oevlx
NOMOK08: MaTepUaJIbHbIE TIOTOKU JBUKYTCS 3[1ECh NPONILE YACOBOU CTPEJIKH, a JEHEKHBIE — 1O 4aco-
BOI1 CTPEJIKE; CIIPOC IBUXKETCS N0 YaCOBOM CTPEJIKE, a IPeAJIokeHne — npomus. 13 cxemsl cienyer,
YTO, BO-IIEPBBIX, CTOMMOCTb Ka)XJ0T0 MAaTepUaJIbHOrO MOTOKA PaBHA BEJIMYMHE JEHEKHOIO MOTOKA;
BO-BTOPBIX, HaLlI/IOHaJIbHHl;'I IMPOAYKT paBE€H HALITMOHAJIbBHOMY N0OXO4Y; B-TPETbUX, COBOKyHHbeI CIIpOC
paBeH COBOKYITHOMY IPE/JIOKEHHIO; HAKOHELl, COBOKYITHBIE PacXO/ibl paBHbI COBOKYITHBIM JIOXOJAM.

Jkenopt (Lx)
MuocTpanmsit Hnnopt ( Jn) VUKA (¢ O K
CCKTOpP =

[oTpedurebekpe

pacxoms ()

pacxoan (C)
OC3AKYIKE ()

+ Tocyaaperpo [
(IRt ol AL

Hanoru ( 7x) Hamoru { Txp

Ppancdreprot ( 1r) Cyvbennm (Tr) ¢ ]
domoxosstiticrgg ————— L Dupms

SaHM (HpH aeduinTe

COepeseHs [(.5)

T S Dunanconbiit pHIHoK
[prToK Kamura T —  Husecrnimonneie
(eco fm > Lx) CPEICTRA

— — Wsnepkkn
loxonm . —
__ Puinok akonomuveckux pecypeon e

Puc. 1.2. IlonHas cxeMa Kpyroodoopora pacxo/ioB 1 J0X0/10B

[Tpu aHanM3e noaHOM cXxeMbl Kpyroodoporta (puc. 1.2) Ml OyieM UCCIeA0BATh MOAbKO OeHeHC-
Hble NOMOKU.

IocKoIbKY JOMOXO3SICTBA ISHCTBYIOT PAIIMOHAIBHO, TO OHU TPATAT Ha NOTpeOeHre He BECh
cBO#1 toxof1. YacTh 1oxona oHM cOeperaiot, mpuueM cOepekeHus JOJKHB IPUHOCUTD J0X0oa. PrupMbl
K€ UCTIBITHIBAIOT OTPEOHOCTH B IOTIOHUTENIBHBIX CPEJCTBAX AJIs1 0OECIeYeHHsI U pacIiipeHusi po-
U3BOJICTBA, T. €. B KPEAUTHBIX CPE/ICTBAX. DTO MpeonpeeseT HeOOXOAUMOCTb NOSIBJICHUS (DuHaH-
C06020 PbIHKA, HA KOTOPOM COEPENCEH UL OOMOXO3ALCIE NPeBPauaiomcst B UHBECIUKUOHHbLE PECYPCbl
¢bupm. D10 npeBpalieHre IPOUCXOAUT ABYMs IMyTAMMU: MO0 JOMOXO3SICTBA MIPEIOCTABIIAIOT CBOU
cOepexeHus1 (PMHAHCOBBIM MOCPEIHUKAM (B MEPBYI0 ouepenb OaHKaM), Y KOTOPBIX (pUpMbI OepyT
KPEeIUTHI; JIMOO JOMOXO3SICTBA TPATAT CBOU COEpEeXeHHUsl Ha MOKYIKY HEHHBIX Oymar, BBITyCKae-
MBIX (pripMaMu, HAPsIMYIO OOeCTIeunBas UX MHBECTULIMOHHBIMU pecypcaMu. B mepBom ciydae cBs3b
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MeXy JOMOXO3MCTBaMU 1 (pMpPMaMH YCTaHABIMBAETCS OITOCPEJOBAHHO — Yepe3 IEHEKHbII PhIHOK,
BO BTOPOM — HEMOCPECTBEHHO, Yepe3 PhIHOK LIEHHBIX OyMmar.

[Tonyuyennsle Ha (pUHAHCOBOM pBIHKE CpeAcTBa (PUPMBI TPATIT HA MOKYIIKY UHBECTUIIMOHHBIX
TOBapOB, B MIepBYI0 ouepeib o0opyaoBanus. [lorpeduTenbckue pacxombl JOMoX03sicTB ( C) TOTOHS-
I0TCS1 UHBECTULIMOHHBIMU pacxonamu ¢pupM (7). [Ipy 3ToM paBeHCTBO HALIMOHAJILHOTO 10X0/a HallO-
HaJIbHOMY IIPOYKTY COXPaHSETCsl, IOITOMY B MAKPOIKOHOMMKE HAIIOHAJIbHBIN I0X0/] M HALIMOHAJTb-
HBI TPOOYKT 0003HAYAIOTCS OHOM OyKBOM — Y. BenurHa HallMOHAIBHOTO MPOAYKTA B COCTOSTHUU
paBHOBECH s TOXKJECTBEHHO paBHA CyMMeE COBOKYIHBIX pacxonos (E): Y = E.

CoBOKyIHbIE pacxoibl (HALMOHAJIBHBIM MPOAYKT) B JIByXCEKTOPHOW MOJEIM 3KOHOMMKHU
COCTOSAIT U3 MOTPEOUTETLCKUX PACXOIOB AOMOXO03SUCTB (C) M MHBECTUIIMOHHBIX pacxonoB ¢upM (/):
E = C + I, a HattmoHaTbHBIN 10X01 — U3 notpedinenus (C) u coepexennit (S): Y=C + S.

Ortciona cnenyer, uto C + [ = C + S, T. €. COBOKYITHbIE PacXojibl TOXJIECTBEHHO PaBHbI COBO-
KyITHOMY JIoxofy, a I = S, T. €. UHBECTHLIMH TOXAECTBEHHO PaBHBI COCPEIKEHHSIM.

MuBecTumm npecTaBisiorT coO0N MHbEKIIUH B SKOHOMUKY, a COepeKeHUs — U3bSITHS U3 Hee.
Ion unsexyusmu MOHUMAETCS BCE, YTO YBEIMUYMBAET MOTOK PACXOOB U, CJIEA0OBATENIBbHO, JOXOI0B
(32 UCKJTIOYEHHNEM MOTPEOUTETHCKUX PACXO0B, KOTOPBIE HE OTHOCATCS HU K UHBEKIMAM, HU K U3bSI-
TUSAM). M355must —3TO BCE, UTO COKPAIIAET MOTOK PACXO/I0B U, CJIeJ0BATEIbHO, J0X0A0B. PocT nHBe-
CTUIIM YBEINYMBAET COBOKYIHBIE PACXOJIBl (COBOKYITHBIN CIPOC), 0OECIeUnBaET JOMOTHUTEIbHbIE
J0XO71bl TIPOM3BOJUTEINSIM, CITYKUT CTUMYJIOM J1J151 YBEJTMUEHMS HALIMOHAIBHOTO MPOAYKTA (BBIITYCKa).
Poct cOepeskeHmii cokpariaeT COBOKYITHbIE PACXO/bl M MOXKET MPUBECTH K COKPAILIEHHUIO TIPOU3BO/I-
cTBa. B pasrosecroli SKOHOMUKE UHBEKUUU PABHBI USBMUSIM.

Bxutouenue B aHanmmu3 2ocyoapcmea BeAET K BOSBHUKHOBEHUIO HOBBIX BU/I0B MaKPOIKOHOMUYE-
CKMX B3aMMOCBS3€1 U MPEBPALIEHUIO ABYXCEKTOPHON MOJEIN SKOHOMUKH B MPEXCEKMOPHYIO.

Bo-niepBbIX, rocyaapcTBo deaaem 3akynku mosapos u ycaye (G), 9to CBA3aHO ¢ HEOOXOIUMO-
CTBIO COJIepKaHMsI TOCYAAPCTBEHHOTO CEKTOPa SKOHOMUKH, 00ecrieYeH s TPOM3BOJICTBA OOIIECTBEH-
HbIX On1ar. [1pu 3ToM 3apaboTHAas I1aTa rOCYIApPCTBEHHBIX CITYKAIIMX pacCMaTpUBAETCS HE KakK IyIaTa
32 S5KOHOMHYECKUI PECYpC Ha PECYPCHOM PBIHKE, a KaK OIUIaTa yCIYI'd Ha PbIHKE TOBAPOB U YCIIYT.
l'ocynapcTBeHHBIE 3aKYIIKM TOBApPOB M YCIIYT YBEJIMUMBAIOT COBOKYITHBIM CIIPOC HA HALMOHAJIBHBIN
MPOIYKT, T. €. COBOKYITHbIE PACXO/B.

Bo-BTOpBIX, TOCYIapCcTBO 0053b168aem 6Cex naamums Haaoeu (Tx), sIBISIOIMECS] OCHOBHBIM
MCTOYHUKOM JOXOJOB TOCYIapCTBEHHOTO OtokeTa. OIHAKO, BHICTYIAs MepepacrpeaeuTesieM Halu-
OHAJTLHOTO JJOXOJIa, TOCYAAPCTBO HE TOJIKO COOMPAET HAJIOTH, HO U BHIITaYMBaeT TpaHcdeptst ( 77).
Tpancgpepmobt — 3TO TIATEKH, KOTOPBIE JOMOXO3MCTBA U (PUPMBI OE3BO3ME3JHO MOIYYaIoT OT TOCy-
JapcTBa, T. €. He B 0OMeH Ha TOBaphl U yciayru. TpaHcdepTHble MIaTeku rocyJapcTBa JI0MOXO035Ii-
CTBaM — 3TO Pa3HOTO POJa COLIMAIbHBIE BBIIJIATHI, TAKME KaK TIEHCUH, CTUIIEH MU, TOCOOus 1o Oe3pa-
60THIIe, HETPYIOCIOCOOHOCTH, OeTHOCTH U JIp. TpaHcdepTHBIE MIaTeku rocyaapcTsa pupmam ectb
HE YTO MHOE, KaK CYyOCHIHH.

B-TpeTbux, B 3aBUCUMOCTH OT COCTOSIHMSI TOCYJAPCTBEHHOTO OIOIKETa rOCYAapCTBO MOXKET
BBICTYTATh JTMOO KPEAUTOPOM, JIMOO 3aeMIIIMKOM Ha (pTHAHCOBOM phiHKe. Ecii pacxodwvl rocyaapcTsa
(rocyzapCTBEHHBIE 3aKYIIKU + TpaHC(EPTHI) npesviutaiom e20 00xodel (HAJIOTH), YTO COOTBETCTBYET
COCTOSIHUIO Oehuuuma 20cyoapcmeeHHo20 0roxcema, To TOCYAapCTBO JJIsl OIJIaThl CBOMX PacXo-
JIOB JIOJDKHO 3aHSATh JIEHbI'M Ha (PMHAHCOBOM PbIHKE, BBICTYIIAsl 3aemujuxom. J1jist 3TOro rocyaapcTso
BBIITYCKAeT rOCYAapCTBEHHbBIC OOTUTAINH (Je1aeT BHYTPEHHMIA 3aeM) U IIPOJAeT UX Ha PhIHKE IIEHHBIX
Oymar nomoxossiictBam. [locneqHue TpaTsT 4acTh CBOUX COEpEeKeHUI Ha MOKYIKY TOCYJapCTBEH-
HBIX 0OMUranumi, odecrieynBasi BOSMOKHOCTb TOCYJApPCTBY OIUIATHTH YacTh €r0 PacXO0B, MTPEBHIIIa-
IOIIUX JIOXO/IBI Ka3HBI, T. €. (PMHAHCHPYS JAeHIIUT rocyrnapcTBeHHOro Oopkera. [Ipu 3ToM rocymap-
CTBO BBIIIAYMBAET IOMOXO3SHICTBAM MPOILIEHT M0 CBOUM OOJIMTaINAM, JIesiasi UX MPHUBJIEKATEeIbHBIMU
IJTs1 TIOKYTIKK. BBITIATHI MTPOIIEHTOB MO TOCYIAPCTBEHHBIM OOIUTAIMSM YBEIMUUBAIOT JOXOIIBI JOMO-
XO3SICTB, HO SIBJISIIOTCS PACcXO/IaMH TOCY/IAPCTBEHHOTO OIOfIKETa M HOCSAT Ha3BaHUE «PACXOIOB Ha
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00CTy’)KMBaHHe rOCYJapCTBEHHOT0 10ra». ECI ke doxodwbl TocynapcTBa npesbliaron pacxoobl, T. e.
UMeeT MecTo npogbuuyum (M3MUIIEK) 20CYOapCmeeHH020 0t00xcema, TO TOCYAAPCTBO MOXKET BBICTY-
MUTh Ha (PMHAHCOBOM PBIHKE Kpeoumopom, TIOKyTasi lieHHbIe OyMaru YacTHBIX (PUpM.

JI71s1 TpEeXCeKTOPHOM MOJIEST SKOHOMUKY CITPABEIJIMBHI BCE BBHIBOJIBI, CACTAHHBIC /IS JIByXCEK-
TOPHOU MOJIEJTH, T. €. HAMOHAJIbHBIN MMPOAYKT PaBEeH HAIIMOHATLHOMY JIOXO/Y, COBOKYITHBIE PACXOJIbI
PaBHBI COBOKYITHOMY JOXOJy, MHBEKITUHM PaBHBI U3BATHSAM. OJJHAKO COBOKYITHBIE PACXOMbI COCTOST
Terephb U3 TpeX KOMIOHEeHTOB: notpedienus (C), naBecTuiyii (/) U rocyIapCTBeHHBIX 3aKyNoK (G):

E=C+1+G,
a COBOKYITHBIN JIOXO[ pacrpenesnsiercs Ha notpedmnenue ( C), coepexenus (S) v Hamoru (T):

Y=C+S+T

[Nox Hanoramu 3/1eCh MOHUMAIOTCS] YHUCTHIE HAJIOTH, MPEICTABIISIONINE COOON PasHUILY MEKITY
Hasnoramu (7Tx) u Tpancepramu (77):

T=Tx-Tr.

(Kax mpaBwiio, npu aHajamM3e MOJEIM KpyrooOopoTa BHIILIATHI ITPOLIEHTOB IO TOCYAAPCTBEH-
HOMY JOJITY CHIELIMAJIbHO HE BBIICNSAIOTCS U YUUTHIBAIOTCS B BEJIMUMHE TPAHC(EPTOB, MOCKOJIbKY TaK
ke, Kak U TpaHcepThl, BRIIUIAYMBAIOTCS HE B OOMEH 3a TOBAp WM YCIIYTY.)

l'ocynapcTBeHHBIE 3aKyNKH TOBapOB U YCIYT SIBJISIIOTCS MHBEKLMAMM, a HAJIOTH (YUCTHIE) —
U3BATUSAMHU U3 MOTOKA PacXolOB U JOXO/IOB, MO3TOMY (hOpMYJia PABEHCTBA MHBEKLIUN U U3BATUN
npuoOpeTaeT BUI;

I+G=S+T.

TpancdepTs! ¥ BBITUIATH TPOLIEHTOB 110 TOCOOMMTAIIUSAM SIBJISTIOTCS] MHBEKIMAMM, TaK KaK yBe-
JIMYMBAIOT MOTOK JIOXOJOB (M, CI€I0BATEIbHO, PACXOIOB).

AHaJIM3 TPEXCEKTOPHOU MOJIEIT SKOHOMUKH (MOZCIH 3aKPbIMOL 5KOHOMUKU ) TIOKA3bIBAET, YTO
HAIMOHATBHBIN 10X01 (Y), SBJISIOMUACT CyMMOM (DAKTOPHBIX JOXOMOB, T. €. JOXOIOM, 3apadoTaH-
HBIM COOCTBEHHHKAMH SKOHOMHYECKUX PECYPCOB (JOMOXO3AMCTBAMM ), OTJIMYAETCS OT JOXOAA, KOTO-
PBIM JIOMOXO3SIICTBA MOTYT PacriopsKaThCsl M PacXOIOBaTh MO0 COOCTBEHHOMY YCMOTPEHHIO, T. €.
OT pacnoaazaemozo 0oxooa (Yd). B coOTBETCTBHM CO cXeMOW KpyrooOopoTa pacrojyiaraeMbli J0X0/T
OTIIMYACTCA OT HALMOHAJIBHOI'O OXOJa Ha BCEJIMYMHY HAJIOIOB, KOTOPLIC I[OMOXOBHIZCTB& TUIaTAT
rOCyIapCTBY, U BEIMYMHY TPaHC(HEPTOB, KOTOPhIE TOCYAAPCTBO TUIATUT JIOMOXO3SIIICTBAM; IIO3TOMY,
YTOOBI TMOJYYUTh BEJIMYMHY PACIIONiaraeéMoro A0Xoja, HaJ0 W3 HAIMOHAIBLHOTO JOXOAA BBIYECTb
HAJIOTY ¥ IPUOABUTH TpaHC(HEPTHI (a TaKXkKe BHIIIATH IPOLIEHTOB 0 FOCYAaPCTBEHHBIM OOJIUTAIUSIM,
€CJIM B 3aJlaue MMEIOTCS TaKKe JIaHHbIe). B o01ieM Bujie MOKHO 3aIicarh:

Yd=Y-Tx + Tr.

Pacrionaraemelil 10xof IOMOXO35MCTBA UCTIONIB3YIOT Ha MOTpediieHue (oTpeOuTeIbCcKue pac-
XOJIbl) U COepEeKEeHUSI:

11
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Yd=C+S.

BxuioueHre B MOJHYI0 CXeMy KpyrooOopoTa pacxoloB M JOXOAOB (cM. puc. 1.2) unocmpan-
HO20 cexmopa TIO3BOJISIET TIOTYUUTb 4emblpexceKmopHyo MOJIENTb SKOHOMHUKH 1 03HaYaeT HeOOXOIH-
MOCTb Y4€eTa B3aMMOOTHOIIEHUI HALTMOHAJILHOM SKOHOMUKY C 9KOHOMUKAMHU JIPYTHX CTPaH, KOTOpbIe
B IIEPBYIO OUYEpe/lb MTPOSIBIISIOTCS Yepe3 MeXKIyHAPOAHYIO TOPTOBJII0 TOBAPAMHU U YCIIYyraMu, T. €. IKC-
MOPT ¥ UMIOPT TOBApoB U yciyr. [TocKONbKYy B cxeMe KpyroodopoTa OTpakeHbl TOJIBKO JIEHEKHBIE
IIOTOKH, TO TOJ1 SKCIIOPTOM ( Ex) TOHUMAETCS BBIPYUKa (JIOXO/BI) OT IKCIOPTA (CTPEsKa OT MHOCTPaH-
HOT'O CEKTOpa), a Moj UMIOPTOM (Im) — pacxopl O UMIIOPTY (CTPENKA K THOCTPAHHOMY CEKTOpY).

CooTHollIleHHe KCIOPTa ¥ UMIIOPTa OTPAKAETCsl B TOPrOBOM OasaHce:

> €CIli pacxodel NO UMNOpMyY npesviutaom 00xoovl om sxcnopma (Im > Ex), 310 cOOTBET-
CTBYET COCTOSIHUIO dehuuuma mopzogozo oararca. PuHancupopanue neuiimTa TOproporo dajianHea,
T. €. Pa3HULBI MEKAY pacxoJamMH 0 UMIIOPTY U AOXOAAMH OT IKCHOPTA, MOKET OCYLIECTBIISTHCS
00 32 CYET MHOCTPAHHBIX (BHEIIHMX) 3alIMOB Y APYTMX CTPaH WM y MEXIyHapOTHbIX (PMHAHCO-
BBIX OpraHu3aliii, TAKUX Kak MexXayHapOIHbIN BATIOTHBIN (poHI, MUpoBO# OaHK M [Ip. (BHEIIHUI
3aeM MOKET UCTIONb30BaThCs TAKKe 7151 (PUHAHCUPOBAHUS Ie(DUIUTA TOCYIAPCTBEHHOTO OIO/IKETa),
00 32 CYeT MPOAAXU MHOCTPaHIIaM (PMHAHCOBBIX AKTUBOB (YACTHBIX M FOCYAAPCTBEHHBIX IIEHHBIX
OyMmar) U MOCTYIUICHUS B CTPaHy JEHEKHBIX CPE/ICTB B CUET UX OIJIaThl. 1 B TOM U B Ipyrom ciyyae
B CTpaHy (Ha (PMHAHCOBBIM PHIHOK) MPOMCXOJUT MPUTOK AEHEKHBIX CPEACTB U3 MHOCTPAHHOIO CEK-
TOpA, YTO HOCUT HAa3BaHUE NPUMOKA KANUmand, v MO3BOJIsIeT IPO(pUHAHCUPOBATh AS(PULIAT TOPro-
BOro OasiaHca;

> eClIM Ke 00X00bl OMm 3KCNOpMa npesvluiaom pacxodel no umnopmy (Ex > Im), 4ro o3Ha-
yaet npogpuyum (A3UILEK) Mop208o2o OANaHca, TO B 3TOM Cllyyae POUCXOIUT OMmmok Kanumand,
MOCKOJIBKY MHOCTPAHIIbI IIPOAIAIOT IAHHOW CTpaHe CBOY (PMHAHCOBBIE AKTHUBBI U MOJTY4al0T HEOOXOIH-
MBI€ 7151 OIUIAThI SKCIOPTA JEHEKHbIE CPEJICTBA.

B 4deTbIpexceKTOpHON MozieU (MOIENIN OMKPbIMOL SKOHOMUKI) TIPUHLIAIT PABEHCTBA JI0XOJI0B
U pacxofioB Takxke coxpaHsercs. C yyeToM pacxoJoB MHOCTPAHHOIO CEKTOpa, KOTOPbIE HAa3bIBAIOTCS
YHCTBIM 9KCHIOPTOM (X,) ¥ IPEACTABISIIOT COOOM Pa3HUIy MEXy SKCIIOPTOM U UMITOPTOM:

X,, = Ex - Im,

MOZKHO 3aI1icCaTb (pOpMyj'Iy COBOKYITHBIX paCXO40B, KOTOPBIC paBHbI CYMME PACXO4OB BCEX MaK-
POIKOHOMHYECKHUX aIr€HTOB — IIOMOXO3HfICTB, q)I/IpM, rocyagapCcrsa 1 HHOCTPAHHOI'O CEKTOpPaA:

E=C+I+G+X,,.
®dopmysia COBOKYITHOTO JOXOJa UMEET CIIETYIOIIVIA BU/I;
Y=C+S+T.

ITockosnbKy B COCTOSIHUM PAaBHOBECHSI COBOKYITHBIE PACXO/bl paBHbI COBOKYITHBIM JjoXoAaM E =
Y, To oTciona cieayer, 4To

C+I+G+X,=C+S+T.

9T10 PaBE€HCTBO HOCUT HA3BAHUEC MAKPOIKOHOMUUECKO20 mosicoecmea .
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3aMeTuM, 4TO BEJMYMHA COBOKYMHBIX PACXOJ0OB paBHA CTOMMOCTH COBOKYITHOTO (BajIOBOIO)
BHyTpeHHero Ipoaykra (BBII):

Y(mmBBI)) =E=C+1+ G+ X,,.

UrtoObl BBIBECTH U3 MAKPOIKOHOMHUYECKOTO TOKAeCTBA (hOPMYJTy paBEHCTBA UHBEKLIUI U U3b-
ATUH, CIIEAYyeT UMETh B BUJLY, UTO B IIOKA3aTeJle YACTOrO SKCIIOPTA IIPUCYTCTBYIOT U UHBEKIUA (T. €.
9KCHOPT, IPeCTaBISIONINI cOO0M pacxobl (CIPOC) MHOCTPAHHOIO CEKTOPA Ha MPOLYKLHIO JaHHON
CTpaHbl (4acThb COBOKYITHBIX PAacXOfIOB) M YBEJIMYMBAIOLIMI IOTOK PacXodOB U JOXOAOB), U U3bs-
THE (T. €. UMIIOPT, SABJISIOLIMNCS «yTEUKOW» YaCTh COBOKYITHOI'O JI0XOJa CTpaHbl (JOMOXO3SIICTB) B
MHOCTPAHHBIM CEKTOP U, CJIEJOBATE/IbHO, COKPAIAOIINN BHYTPEHHHUE PACXOIbl U COOTBETCTBEHHO
J0XO[bl), TO3TOMY JIaHHasi (hopMyJia JOJKHA ObITh 3allMcaHa Kak

I+G+Ex=S+T+ Im.

PaccmoTpeHHast HamMH cxeMa KpyroooopoTa MoKa3bIBaeT BCe BUJIbI B3aMMOCBSI3EH U B3aUMO-
3aBUCUMOCTEN B 9KOHOMUKE. Teneppb npeamMeT MakpOIKOHOMUKH MOKHO OIpPEAeIUTh 0osiee TOYHO:
MAKPOIKOHOMUKA U3YUAEm 3aKOHOMEPHOCIU NOBCOCHUSL MAKPOIKOHOMUMECKUX (A2E€HNO8 HA MAKPO-
9KOHOMUUECKUX PLIHKAX.

MakposkoHOMUYeCKHe MO/IeJIU M UX MoKa3aTean. CxemMa KpyroodopoTa Mpe/CTaBiseT
co0o0il pUMep MaKpOIKOHOMUYECKOW Mojead. MojenupoBaHue M aOCTparipoBaHUE — OCHOB-
Hble METOJbl MAKPOIKOHOMHUYECKOTO aHAJIN3a, BCe MAaKPOIKOHOMHUYECKHE MPOLIECCH N3YYaloTCs Ha
OCHOBE TOCTpoeHUsI Mofesell. MakposkoHomuueckie modeau TPENCTABISIOT coOor (hopMasn3o-
BaHHOE (rpaduueckoe WK aareOpanyeckoe) ONMMCaHNe SKOHOMHUYECKUX MPOLIECCOB U SIBJICHUH C
LIEJIbI0 YCTAaHOBJIEHHSI OCHOBHBIX B3aUMOCBSI3€ Mek 1y HUMH. [IJ151 TOCTPOeHU s MOJEIH HEOOXOIMMO
BBIJIEJIUTDH CYLLECTBEHHbIE, HaOOIee BaXKHbIE XapAaKTEPUCTUKU KAKIOTO MCCIAEAYEMOro sIBJICHUS U
OTBJIEUbCS (a0CTPAarupoBaThCsl) OT HECYIIECTBEHHBIX (hakTopoB. Takum 00pazoM, MoJesb MpeacTaB-
J1sieT cOO0M HEKOTOPOE YIPOIIEHHOE OTPaXEHUE JIeHCTBUTEIHOCTH, TIO3BOJISIOIIEE BBISIBUTH OCHOB-
Hble 3aKOHOMEPHOCTH Pa3BUTHUsI SKOHOMHUYECKHUX IMPOLIECCOB U pa3padOTaTh BapHAHThI PEIIEHHUS
CJIOKHBIX MaKpPOIKOHOMUYECKUX MPOOIeM, TaKUX KaK SKOHOMHUYECKHMI pocT, HHGsALus, 6e3pado-
THLIA U Ap.

MakpoIKOHOMUYECKHE MOIEIM MOTYT UMeThb BUJA (DYHKLUH, TpapuKOB, CXeM M TaOiul,
YTO MO3BOJISIET MOHATh B3aMMO3aBUCUMOCTH MEXKIY MaKpPOIKOHOMHUYECKMMHU BEITMUUHAMM, TPU-
YMHHO-CJIE/ICTBEHHbIE CBSI3U MEX/ly SKOHOMUYECKUMHU SIBIEHUAMU. MoJenu BKIJIIOYAIOT ABa BUAA
NIepeMEHHBIX : 9K30T€HHBIE M HAOT€HHbIE. JK302eHHble TIepeMEHHbIE 3aJaI0TCsI U3BHE, (POPMUPYIOTCS
éHe moodeau. B Mo OHM SIBJISIIOTCS] HE3aBUCMMBIMU BEJTMYMHAMM, a UX U3MEHEHUE Ha3bIBaeTCs
ABMOHOMHBIM UMEHEHUEM. IHO0z2eHHble TIepeMEeHHbIe (POPMUPYIOTCSL GHYMPU MOOeaU. DTO 3aBUCH-
MbI€ [IepEeMEHHBIE.

Mogenb Mo3BoJsieT MOKa3aTh, KaK M3MEHEHHE SK30T€HHBIX MEPEMEHHbIX MEHsIET BEeJMUUHY
snjoreHHbix. Hanpumep, B pynkimu (Mogenn) norpednenust C = C (Yd, W), rtne C — BenuuuHa
COBOKYITHBIX MOTPEOUTENBCKUX PacXolnoB, Yd — pacnosaraemelii goxon, W — 6orarctBo, Yd u W
SIBJISIIOTCS] SK30T€HHBIMH NepeMeHHbIMU, a C — SHAOTeHHOU NepeMeHHo|. [laHHas mMonesnb Mo3Bo-
JISIeT MCCIeloBaTh, KaK M3MEHEHUE pPacIioiaraeMoro Aoxofa M(umim) OoratcTBa MEHsIET BEJTMUUHY
NOTPeOUTENBCKUX pacxooB. [loTpedienue, TakuM 0Opa3oM, BBICTYIIAET KaK 3aBUCUMasl BEJIMUYMHA
(pyHK1HMSA), a pacrioslaraeéMblil JOXOJ — KaK HE3aBUCHMasi BEIMYMHA (apryMeHT (PyHKLIMK). B pa3sHbIx
MOJIEJISIX OJJHA U Ta K€ BeJIMUYMHA MOKET ObITh ¥ 9K30T€HHOM, ¥ SHIOreHHOM. Tak, B MoJe/u noTpeo-
JieHus1 oTpeduTenbckre pacxopl (C) BBICTYIAIOT B KAYECTBE SHAOTEHHON (3aBUCUMON) BETUYHHBI,
a B Mozenu coBokynHoro cnpoca AD = C + [ + G+ X,norpedurensckue pacxonsl (C) sBIASIOTCS
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9K30r€HHOU (HE3aBUCUMOM ) BEJIMYMHOM, T. €. IepeMEHHOM, ONpeessioNield BeIMUNHY COBOKYITHOTO
BBIITYCKA M COBOKYITHOTO J10X0f1a. VICKITIOUeHHe COCTaBIISIIOT MepeMeHHbIe, OTpaXalolue rocyaap-
CTBEHHOE YIpaBJICHUE, TaKMe KaK rOCYJapCTBEHHbBIC 3aKYITKA TOBAPOB U YCIIYT, aKKOP/IHbIE HAJIOTH,
HAJIOTOBBIE CTABKH, BEIMYMHA TPAHC(EPTOB, YUETHAS CTABKa MPOIIEHTA, HOpMa 00sI3aTeIbHBIX pe3ep-
BOB, JIeHEeKHas1 6a3a, KOTOpbIe, KaK MPaBIJIO, B MAKPOIKOHOMHUYECKUX MOJIESIX SIBJISIIOTCSI 9K30T€H-
HBIMHU.

BaxHas 0cOOEHHOCTh MAaKpPOIKOHOMHUECKUX TMePEMEHHBIX COCTOUT B TOM, UTO OHU JIENISITCS
Ha J]Be IPYNIbL MOKA3aTesId MOTOKOB M TOKAa3aTesiu 3arnacoB. [Iomok — 3TO KOJIUYECTBO 3a OMpe-
IENEeHHBIN nepuod epemeru. B MaKpOSKOHOMUKE, KaK MPaBUIIO, SAUHUIICH BPEMEHHU SIBJISIETCS TOfI.
K mokazareisiM MOTOKOB OTHOCSITCSI COBOKYITHBIN BBIITYCK, COBOKYITHBIH JOXOJI, TOTpedIeHne, NHBE-
cruru, aeunut (MpodUIIUT) TOCYIapCTBEHHOTO OI0)KeTa, SKCIIOPT, UMIIOPT | Jp., TOCKOJIBKY BCe
OHM pacCUMTHIBAIOTCA 3a rof. Bce mokasatenu, oToOpaxeHHbIE B cXeMe KpyrooOopoTa, SIBISIIOTCS
MOTOKaMH (HE CITy4YaiHO 3Ta cXeMa Ha3bIBAETCsl MOJIEIbIO KPYTOBBIX MTOTOKOB). 3anac — KOMAYeCTBO
Ha OTIpE/IeIEHHBI MOMeHM 8pemeHu, T. €. Ha orpeliesieHHylo nary (Hanpumep, 1 saBaps 2006 r.).
K mokazaresnsim 3amacoB OTHOCSITCS HAIIMOHAJIBHOE OOraTcTBO, IMUYHOE OOraTcTBO, 3aMac Kanuraa,
KOJINYECTBO Oe3pabOTHBIX, TPON3BOACTBEHHBIN TOTEHITUAJT, TOCYIAPCTBEHHBIN JIONT U Ap.

MakpoI9KOHOMHYECKHE MOKa3aTeIr MOTYT OBbITh pa3jesieHbl Takke Ha aOCOMOTHBIE U OTHOCH-
TeJIbHbIE. ADconomHble TIOKA3aTENN U3MEPSIOTCS B ICHEKHOM (CTOMMOCTHOM) BBIPaXKE€HUH (HCKITIO-
YEeHUE COCTABJISIOT MOKA3aTeNI YUCIIEHHOCTH 3aHATHIX U YMCIIEHHOCTU 0e3pa00THBIX, KOTOPBIC M3Me-
PSIIOTCS] B KOJTMUECTBE YEJIOBEK ), & OMHOCUNENbHbIe — B TIPOLIEHTaX WM OTHOCUTEbHBIX BEJTMYMHAX.
K oTHOCHTENBLHBIM TIOKA3aTeNIsIM OTHOCSTCS TaKWe, Kak YpoBeHb Oe3padoTuilsl, nedisatop (oOmmii
ypPOBEHb 1IeH), TeMI UHQIISAINNA, TEMIT SKOHOMUYECKOTO pOCTa, CTaBKa MPOIICHTa, CTaBKa HaJora u
T. I
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Tema 2. CUCTEMA HAIIMOHAJIBHBIX
CYETOB. OCHOBHBIE
MAKPO3KOHOMHNYECKUE ITIOKA3ATEJIN

Cucrema HaMOHAJIBbHBIX c4eTOB. OCHOBHBIE A0COMIOTHBIE MAKPOIKOHOMUYECKHUE MTOKA3a-
TEJIU COLEPKATCA B CUCTEME HALIMOHAJIBHBIX CUETOB (TIOJTHOE HA3BAHUE: CUCTIEMA CHENO8 HAUYUOHANb-
HO20 npodykma u 0oxoda). CUCTeMa HalIMOHAJIBHBIX CUETOB ObUIa pa3padoTaHa B KoHile 1920-x rr.
TPYIIION aMEpPUKAHCKUX YUYEHbIX, COTPYAHMKOB HarmoHaabHOro 010po SKOHOMHUYECKMX MCCIIeI0Ba-
HMI, 101 pyKOBOZICTBOM Oyxyero jaypeara Hobenesckoit npemun Caiimona KysHena.

INonbITKM pa3padoTaTh CUCTEMY MAaKPOIKOHOMHUYECKHX MOKa3aTes e, MO3BOJISIOLIMX OLIEHUTb
COCTOSIHME HAllMOHAJIbHOM 3KOHOMMKH, MPEeINpUHUMAINCh B Pa3HBIX CTpaHax eime B roawl Ilep-
BOW MUPOBOI BOIHBI; TOIJa 3TO AENAIOCh C LEJIbI0 OLIEHKM BOEHHOTO M SKOHOMUYECKOIO MOTEHLH-
aJla BOIOIOIIMX Jepxkas. JlanbHenlnee pasBUTHE ITU CTPEMIIEHHS MOTy4YUI B cepeaune 1920-x rr.
B neprof] OypHOIo MoAbeMa SKOHOMHUKH PA3BUTHIX CTPaH (Tak Ha3bIBA€MBbIi EPUOJL IPOLIBETAHUS).
VX nesbio ObLJIO MPOrHO3MPOBAHKE TEHEHIMI SKOHOMHYECKOro pa3sutus. [Ipryem uccienoBaHus
MPOBOJIMJIMCH HE TOJILKO B ClIeMaIbHO co3aaHHoU B Havase 1920-x rr. B CIIIA yacTtHOM opraHu3a-
1y — HarmoHambHOM G10p0O 9KOHOMHMUECKMX MCCIIEIOBAHUM, T/ie 9Ty padoTy BO3IJIABHJI U3BECTHHIN
aMepUKaHCKUI SKoHOMHCT Yacau Kiep Mutyen, 3aHUMaBIIMIACS U3yYEHUEM MTPOOIeM SKOHOMMU-
YECKOro LUKJA (YTO HEBO3MOXHO IPHU OTCYTCTBUM CUCTEMbl MAKPOIKOHOMHUYECKUX IMOKa3aTesen).
[MapannensHo paboTH B 3TOM HarpaBiieHuH Beimch 1 B CoBerckoil Poccru Bo Beepoccuiickom (a
BIIOCJIEICTBMU BCECOI03HOM) Baiciiem cosere HapoaHoro xo3siictea (BCHX) B cBa3u ¢ HeoOXonu-
MOCTBIO pa3paOOTKH MATWIETHUX IUIAHOB Pa3BUTHS SKOHOMHKH CTPaHbI, & TaKXkKe JUIsl OIIEHKH TeH-
AEHIUI pa3BUTHsI MUPOBOI SKOHOMHUKH U NIEPCIIEKTUB MUPOBOM PEBOJTIOLIY.

B okta6pe 1929 r. paspasuics kpax Ha Hbio-Hopkckoil (oHIOBO# Gupike, MOMOKUBLIMI
HAYaJ1o caMoMy ITyOOKOMY U MPOAOJKUTEIBHOMY MHPOBOMY SKOHOMUYECKOMY KpH3ucy — Bemu-
KoMy Kpaxy, wmm Benukon genpeccun 1929-1933 rr. B cBa3u ¢ atum yxe B Hadase 1930 r. kon-
rpecc CIIIA npuHSI NOCTaHOBJIEHHE O HEOOXOAMMOCTH Pa3padOTKH CHCTEMbl MHIMKATOPOB (TIOKa-
3atesiefl), KOTopble MO3BOJIMIM Obl OLEHUTh COCTOSIHUE AMEPUKAHCKOM SKOHOMMKHM. ITpakThuecku
Takasl cucTeMa yxe OblUla CO3[aHa.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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