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OT aBTOpa

Onpedensilime 3HaueHUsi CA08, U 6bl U3DABUME CBeN OM NOAOBUHBL €20
3a0YHCOeHUIL.
A. C. Iywixun

CoBpemeHHas1 HayKa, U3 UHCTPYMEHTA MO3HAHUS TPEBPATUIIACH B MHCTPYMEHT OOCITYKUBAHUSI
TIOJIMTUKKA U WHIYCTPUH, Ubed TEJIbI0 SIBJISIETCS OOOrallieHne, a He MCTUHHOE Pa3BUTHE YeJIOBEeKa
u obmiectsa. [Iponacth Mekay TEXHOJOTMYECKUM YPOBHEM pa3BUTHS U BHYTPEHHUM MHUPOM YeJo-
BEKa JJOCTUIJIA YT POKAIOIIMX MACIITA00B, HAYYHOE 3HAHKE MOTEePSI0 UCTUHHYIO MYIPOCTb. 3a4acTyI0
B HayKe YUYEHBbI HE MOXET BbICKa3aTh HOBYIO MbICJIb, HE COCJIABIINCH HA CBOETO «Y4YEHOro» Ieda,
HO €CTh YYeHble, KOTOpble TIOHUMAIOT Ha3peBIKe MPOOIeMbl, U OHA CMOTYT M3MEHWUTh HBIHEIIHUM
MOPAJIOK BEILEN.

Brarononyuue mo6oro Hapoga 3aBUCUT OT KaXJOTrO OTAENBbHOTO YeJIOBeKa, OT YPOBHS €ro
CO3HAHMS U TIOHUMAaHUsI CBOEH POJIH, KaK KJIETKU €IMHOro opraHu3Ma. YToObl OCTaHOBUTH pas3py-
IIEHWEe Cpefibl OOUTAHUS CIIE/IyeT MPEBPATUTh CTUXHIHBIE COIMAJIBHBIC MTPOIIECCHl B YITPABIsIeMBbIC.
Kaxnoe rocyaapcTBo I0O:KHO CTaTh HEOOXOIUMBIM 151 Bcero YenosedyectBa. OTKPbITOE SKOHOMUYE-
CKO€ MPOCTPAHCTBO, €AMHAS METPOJIOTHS YeJIOBEYECKUX OTHOIIEHUH BISIOTCS (haKTOpaMU CO3/a-
HU$1 €IMHOTO MUPOBOTO OpraHusma — YesnoBeyecTna.

Heobxonmumo vHBeCTUPOBaTh B 00pa3oBaHKe, OCHOBAaHHOE HAa MYIPOCTH, a He MH(pOpMAIIUK
Y OTBETCTBEHHOCTH KaXJOro 3a MpoMCXofsiee Ha IyaHere. KommuecTBO HAKOMJIEHHOTO 3HAHUS
COBCEM HE O3HavaeT aJieKBAaTHOrO HAKOIUIEHUSI MyAPOCTH.

HWcxons u3 31010, aBTOp OTCTYNWI OT YCTAHOBJIEHHBIX HE TIOHSTHO K€M U JJIs1 Yero, paBuil —
CChLJIAThCS HA KAaKKMe-TO OO JUTepaTypHble MIEPBOUCTOUHUKU. DTO CEIAHO M0 HECKOIbKUM IPU-
YUHAM.

OrpoMHbIl NIepedyeHb JIUTepaTypbl pa3IMnyHbll HAyYHBIX HANPaBJIEHUI, U HE TOJBKO B 00na-
CTH IpaBa, (pHAHCOB, 9KOHOMUKHU WM OAHKOBCKOTO /ieJ1a, U3yUeHHBIN aBTOPOM MEePEUUCIsTh HEBO3-
MOJKHO Y HET HEOOXOAUMOCTH.

Ornpenenurp, Kakoi NEPBOUCTOYHMK MOCITYKMJI CTUMYJIOM JJIS POKAECHUS] HOBOM MBICITH, IIPAK-
TUYECKM HEBO3MOXKHO, TaK KaK OH MOXKET OKa3aThCsl 3a Mpe/ieiaMi TOTO HAYYHOrO HallpaBJIeHUIO,
0 KOTOpOM TuieT aBTop. HoBble 3HaHM s Beeria MosIBISIIOTCS Ha CThIKaX HaykK.

Bc€ 310 Hesb3si MpOCTO BBIYUMTb, 3TO OyAeT Oecrioyie3Hbiii Tpyd. HeoOXomumo MmpaBUIIBHO
MOHSATH JIOTHKY CaMoro npeaMera u3ydeHus. Toraa craHeT MOHSITHA U MOC/IeI0BATEIbHOCTh TOKY-
MEHTOOOO0POTa, U HAOOP CaMUX IOKYMEHTOB, TEXHOJIOTMYECKUE U I0puAnYecKre TpeOOBaHuUsI K opra-
HU3AIIH [TPOIIECCOB.

Ecnu yutarens Oyaer cpaBHUBATh CBOU, PaHee MOTy4YeHHbIe 3HAHUS C MPeJIOKEHUEeM aBTopa,
MCKaTh aHAJIOTH, CPABHUBATH UJIM MTPOTUBOIOCTABIATH, TO 9TO HUA K YeMY He MPUBEJET, KpoMe IyTa-
HMUIIBL.

['maBHBIN cEKpeT B TOM, UTO B 3/1€Ch HET HUUETr0 HOBOTO, KPOMe KOHCTPYKIIMU CTAPbIX 3HAHUH,
OCHOBAHHOM Ha JIOTMYECKOM MOCTPOEHUH U3BECTHBIX aKCMOM, YTO MOPOXKJAET HOBbIE AKCHOMBI.

Her HeoOXOMMMOCTH B HOBBIX TOCYIAPCTBEHHBIX WJIM MEXIYHAPOTHBIX 3aKOHAX, HET HOBBIX
JOKYMEHTOB, HET HATyMaHHBIX «ITPABUJI UTPbI».

DTO CHENaHO CIEUUANIbHO 711 MATKOTO Mepexofa OT CTaporo (pMHaHCOBO-KOHOMHYECKOTO
MUPOYCTPOKCTBA K HOBOMY, O€3 IIOKOBBIX TEPAITHIA U PEBOJIIOITHA.

Jlyuwuii nymo npeockazams 0yoyugee — 3mo co30amo ezo...
Iumep . /pykep
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AHHOTANUA

NPUHUMASL 860 HUMAHUE, UTO TIPUBSI3KA MUPOBOW PE3EPBHOM BATIOTHI K S9KOHOMUKE OTHOM,
Ja’ke CaMOU MOIITHOM JeprKaBbl, IeIaeT Ty CTpaHy 3aJI0KHUKOM Iepe]] BCEM MUPOBBIM SKOHOMUYE-
CKUM COOOINECTBOM, a COOOIIECTBO — 3aBUCHIMBIM OT TTPOOJIeM OIHOU CTPaHBI;

Yuumuleds, 9To BO3BPAT B SKOHOMUKY U3MEPEHUS C COOTBETCTBYIOIIMM CTAOMIIBHBIM 3TAJIO-
HOM, He 00sI3aTeJIbHO 30JI0TBIM, HO 00s13aTeJIbHO MaTepHabHBIM (BEITHBIM), U CO3JaHUEe BO BCEM
MUpe TOJIBKO 0OECTIeYeHHBIX CPE/ICTB KpaliHe He0OXOAUMBI caMOMy 3ToMy Mupy;

Oeiicmays Ha ocHoge PoroBbIX Tpaauiuii, EctecTBeHHOrO mpaBa, MexIyHapOJHOTO YaCTHOTO
npaBa, MexayHapoaaoro [TyommaHoro rpaBa u 3aKOHOAATEIbCTB BCeX CTpaH Mupa, Kak 3aKOHHBIN
JI0OPOCOBECTHBIN MPECTaBUTENb CBOET0 Pojia: HacTosAIMM, Oe3yC/IOBHO U O€30T3hIBHO, O€3 MpoTe-
cTa U HOTH(UKAIMH, OTKA3bIBASICh OT BCEX MPAB OCMAPUBAHUSA, C TIOJIHOW OTBETCTBEHHOCTBIO TIepe]l
MOTOMKaMU;

C Uenvio nepedauu MAPOBOMY COOOIIECTBY (PMHAHCOBBIX TEXHOJIOTHH IJIs TIOCTYMATeIbHOTO
pa3BUTHS KaK Cleaylomiero mara YenoBedyecTBa Bepe/;

npedcmasasiro Ponosyio ®unancoByio Cucremy u Ponossie 8-meprbie Cpe/icTBa, Kak COCTaB-
JISTIONTYIO YacTh MApaUrMbl pa3BUTHSI OOIIECTBA ISl COXPaHEHU I PUPOIHOU CpeIbl OOUTAHUS U Pa3-
BUTHS YesoBeuecTBa, 0ObeIMHSAIONIECE IMBIIM30BAHHOE COOOITIECTBO B KYJIBTYpPe, SKOJIOTHH, HayKe,
00pa3oBaHKU, SKOHOMUKE U (PUHAHCAX.
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Me:xpoaosoin Kanon

C uenbio cozpanust Ponopoit ®@unancoBoit CucteMsl M TPOU3BOACTBA IMUCCUU POOBBIX 8-Mep-
HbiX CpeJIcTB, KaK HAOHAIMOHANBHOH PesepHoii Bamotsl cocranen MEJKPOJIOBOM KAHOH.

I. MEJKPOJIOBOI KAHOH ycTaHaBIMBAET HANPABJICHUS JEATETbHOCTHL:

Ilo BepTukanm:

Pon - I1nemsa — HapogHocts — Hanums.

Ilo ropuzonTanm:

mexay Ponamu, mexnay [1nemenamu, mexay HapongHoctsamu, mexay Haupsamvu.

Ilo kpyry:

Pona - ¢ IInemenamu, ¢ HapogHoctsimu, ¢ Hatmsimu;

Inemena — ¢ Pogamu, ¢ Hapognoctsimu, ¢ Hatmsimu;

Hapognocrtu — ¢ Pogamu, ¢ Ilnemenamu, ¢ Hanmsamu;

Hauuu — ¢ Pogamu, ¢ [Tnemenamu, ¢ HapogHocTtsimMu.

ITo cpepe: BepTHUKAIBHO, TOPU3OHTAIBHO U 110 KPYTY.

Oo6mas hopmysa — KakAbIA C KaXIbIM.

II. PonoBass dunancoBast Cucrem cosznaércs kak Ilpocroe ToBapuiiecTBo 6e3 0Opa3oBaHUs
IOPUIMYECKOTO JIULA U YUPEKAAETCS TPEMSI YaCTHBIMU Me:KyHApOAHBIMU YUpeKICHUSAMMU:

Ponosoi Kasnauerickoit CucreMou,

Ponosoii Yuérno-Pacuérnoii CucreMon,

Ponosoit Toprosoii CucreMon.

[II. Tlocne yupexnenust PonoBoit ®unancoBoii CucTeMbl Mpeaaaraercsl B3alMOBBITOIHOE
COTpPY/IHMYECTBO Kak B paMkax P®C, Tak v mo Jpyrum BOIpPOCaM Ha OCHOBE MHBIX IPOTOKOJIOB,
JOTOBOPOB, COIVIAIIIEHUI U JPYIUX JOKYMEHTOB, OCYLIECTBIISIOT COLUAIIBHYIO ITOAJIEPAKKY ITPUBJIEKa-
eMBIX CIEIMAIUCTOB, OOecreYeHe NX Oe30MacHOCTH U T. 1.
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Yacts 1. O61mee cocTostHre NPooOJeMbl
NoCTynarejJbHoOro passurus UeaoBeuecTBa

I'naBa 1. Ynorpe0eHue TepMUHOB U onpeaeeHuil

Bce TepMuHbI M onipeesieH!s UMEIOT aBTOPCKOE TOJIKOBAHUE.

P®C - Mexaynapoanoe [Ipoctroe Toapuiiectso «Ponosast dunancosass Cucrema» He sIBJIS-
eTCsl IOPUAMYECKUM JIMLIOM, 3TO TPH IOPUANYECKUX JIULA, AEITEIbHOCTh KOTOPBIX OCYILECTBIISAETCS
Ha OCHOBaHuM Jloropopa o napTHEpCTBE MPOCTOTO TOBAPUILECTBA, U MTPECIeLyeT LeJIb IPOU3BOACTBA
smuccun 8-MepHbIX Poobix Cpenicts (Cy) 1ist (pMHAHCUPOBAHMS TPOEKTOB U IIPOrPAMM YYaCTHH-
koB POC.

KC P®C - Koopaunarrionssiii COBET — 3TO KOJUIETHAIbHBIA PYKOBOISIIIUI OpraH, CO3AaH-
HBIW JJ151 KOOPAVHALIMY JIEATENBHOCTH B PAMKaX [IPOCTOr0 TOBAPULLIECTBA.

®BP PPC — dunancoroe biopo PaccienoBanuii — 3to cnennoapasaenese POC npu Koop-
auHaiiioHHOM CoBeTe, KOTOpoe CO3[AETCsl MO aHAJIOTMM U ¢ (PYHKUIUSMHU CITy:KObl (PMHAHCOBOTO
MOHHUTOpUHIa U VIHTEpIoiaa OIHOBPEMEHHO, UMEET MOJTHOMOYMSIMU MPOBEAEHUS (PUHAHCOBBIX pac-
CJIEIOBAHUI HA TEPPUTOPUSAX CTpaH y4acTHUKOB POC 1 B Mek1yHapOAHBIX KOPHOpaLMX MO Coria-
coBaHuIo ¢ [IpaBuTenbcTBaMU 3TUX CTPaH U PYKOBOACTBOM KOPHOpPALIMA COOTBETCTBEHHO.

ITA P®C - IIpodcor3Hoe AreHTcTBO — 310 npodcoo3Has opranusauus POC cozganHas,
IUIs1 B3AMMOJIEVICTBUS C OTPACJIEBBIMU M TEPPUTOPUAIIbHBIMU Mpodcoro3amu yepe3 KosiekTrBHbIe
J0rOBOpa ¢ paboToNaTeIIMM U MOHUTOPHHIA UX UCIIOJHEHUsI B OOJIACTH 3alllUTHl TIPAB Ha€MHBIX
PabOTHUKOB.

MY PKC - MexnyHaponHoe Yupexaenue «Ponopas Kasnaueiickas Cucrema» — 3T0 10pu-
JUYECKOE JIULO, KOTOpOe Mpou3BOaUT sMuccuio Ponossix 8-mepHbix Cpencts (C (P) B pamkax P®C,
YCTaHABJIMBAIOT METPOJIOTMUECKHE MapaMeTPhl U IOPSJIOK UX OOpaIleHu s, ”THBECTHPYET SKOHOMUKH,
CO3/1a€T pe3epBbl, (POpMUPYET Ka3HY IJIs1 KaXKJ0M TEPPUTOPUH W KOPIOPALIUK.

MY PYPC - MexayHaponHoe Yupexjenue «PopoBas YuérHo-Pacuértnas Cucrema» — 310
IOPUANYECKOE JIALO, KOTOPOE BEET YUYET BEIIHOrO KaluTala U ero MpupocTa, KIMPUHIOBBIE U pac-
YeTHbIE ONepalii U KOTUPOBKY BATIOT SKOHOMHUYECKOTO COOOIIIECTBA B peajlbHOM Macitade Bpe-
MeHU. Bener enuHbIi 1eN03uTapuil TEPPUTOPUI M KOPHIOpALIMA, TPUHUMAET y4aCTHE B IPOU3BOICTBE
smuccnn Ponoeeix 8-mepHbix Cpencets (Cy) B pamkax POC, a takxke BeeT COOCTBEHHBII OaJlaHC
1 O6aJ1aHCHl YYaCTHUKOB.

MY PTC - MexnaynaponHoe Yupexaenue «PomoBas ToproBas Cucrema» — 3T0 opuande-
CKOE JIMIIO, KOTOPOe BHINONHsET (pyHKIMK perucrparopa B POC, mpousBoaut MacirabupoBaHue
IIeH B peajibHOM MacIitade BpeMeHH, BeJleT ayKIIMOHHBIE TOPTM TOBAPaMH M YCIyTaMH B PEaIbHOM
Macuirabe BpeMeHH, IIPUHAMAET y4acThe B pou3poacTse amuccun Ponoseix Cpencrs (Cy) B pam-
kax POC.

C(p — Ponoebie 8-meprbie CpenictBa — padodee HazBanue KOHCTAHTA (Const), cumBoi —
Cg. rae: C — 0603HaueHNE CaMO¥i KOHCTaHTBI, (p — 0003HaYEHHE 30710TOro ceuenns. OfHa eMHILa
8-mepHbIx PoyioBbix 8-mMepHbIX Cpe/icTB paBHA COOCTBEHHON CTOMMOCTHY OJJHOTO I'PaMMa XMMUYECKU
yucToro cepedpa mpoobl 9999 B KOHKPETHBI MOMEHT BpeMeHH U B KOHKpeTHoM Mecte. Cama KOH-
CTAHTA — 370 He IeHbI'M ¥ HE BAJTIOTA, & CPEJICTBA, KOTOPbIE BHIIOIHAIOT CPa3y BCe (DyHKLIMU: JEHET,
BAJTIOTHI, CPEACTB HAKOIUIEHHM ], TUIATeKHBIX cpeacTB U MupoBoil BamoThl. Ponosie Cpencrsa oTim-
YalTCs OT BCEX MHBIX JEHET WIM BAIIOT TEM, YTO KPOME KOJMYECTBEHHOM XapaKTEPUCTUKUA UMEIOT
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XapaKTEePUCTUKY KauecTBa M, MECTO IMPOM3BOJICTBA TUIaTeka B PealbHOM MacIlTade BpeMeH! — 00b-
CIUHSOT (DYHKIMHU JICHET ¥ BAJTIOTHI.

IIpupoaHbIi KAaUTAJ — 3TO BeCh KalMTaI, KOTOPHIM YeJIOBEK HE CO3JaJl CBOUM TPYIOM.

IIpou3BeqeHHbIN KAMUTAJ — 3TO BECh KAlUTAJ, KOTOPBIA YEJIOBEK CO37aJl CBOMM TPYIOM
(TOBaphbI, YCIyI'M MHTEIUIEKTyaIbHasi COOCTBEHHOCTh), B TOM YKCIIC M UCKYCCTBEHHO BbIpaIllcHHbIC
pacTeHusi, )KUBOTHbIE, aJIMa3bl U T. [I.

YesoBedyecKHil KAMUTAJ — 3TO caM YeJIOBEK, ero ypoBeHb 00pa30oBaHus1, MPOdheccuoHalb-
HbIe HABBIKU, OTBIT M CTAX PabOTHI.

Oo6s3arenbcTBa N0 OepesKHOMY COAEPKAHUI0 MPUPOIHBIX PECYPCOB — O3HAYAET, UYTO
COOCTBEHHHK, KakK IIOJIb30BaTeIb TMPUPOTHBIX PECypcOB OOSI3yeTcsi SKOHOMHO WX PacXoloBaTh
1 coOmoaTh OOMETPUHSATHIE SKOJIOTMIeCKHe HOPMBI.

Oo6s3aTenbCcTBa MO 00CHYKHBAHUIO CYIIECTBYIOIIEro MPOU3BEIeHHOr0 KanuTaja —
O3HAYaeT, YTO COOCTBEHHUK IMPOU3BEJICHHOIO KaMTala 00s3yeTcst COIepPkaTh ero B paboTOCIIOCO0-
HOM COCTOSTHMH JIJIS1 IIPOU3BOJICTBA TIPOAYKIIHH.

Oo6s3aTeabCcTBa 0 CO3JaHNI0 HOBOT'0 NPOU3BEeHHOI0 KauTAaJla — 03HAYaeT, 4To CO0-
CTBEHHHUK MPOU3BEICHHOTO KaruTaa 00s13yeTcst CO3/1aBaTh HOBBIM KaruTa (TOBaphl, YCIYTd MHTE-
JIeKTyaJibHasi COOCTBEHHOCTh), B TOM YHCJIE U UCKYCCTBEHHO BBIpAIlICHHbIE PACTEHHUS, KMBOTHBIE,
aJMashbl U T. [I.

Oo6s3aTebCcTBa MO COAEP:KAHNI0 HETPYAOCHOCOOHOr0 HACeJEeHHsI — O3HAYaAeT, 4To
COOCTBEHHMK KaluTajla OTYMCISET 4acTh IMUCCHUM Ha COEpXKaHHWe HETPYJOCIOCOOHOro Hacese-
HUS: MTHBAJIMIOB M MeHCHOHepoB dyepe3 ColrasibHble KapThl y4acTHUKOB POC B COOTBETCTBYIOIIUE
onbI

Oo6s3areabcTBa MO OIJIaTE TPYAa TPYAOCHOCOOHOr0 HaceJeHHsI — O3HAYaeT, YTo coO-
CTBEHHHUK KalMTasia OTYUCIISET YaCTh SMUCCHU B (hOH I 3apaOOTHOM IIIAThI 3@ BHITOJHEHHYIO paboTy
ero coTpyiHuKamMu ydactHukamu POC.

CpeacrBa Ha J00bIYY NMPHPOJHBIX PECYPCOB — 3TO CpeACTBA HA OIUIATy BCeX 3arpar
Ha J00BIYY MTPUPOTHBIX PECYPCOB, KPOME OIUIATHI TPY/Ia M COLUAIbHBIX OTUMCIICHH.

CpeacrBa Ha BOCCTaHOBJIEHHE MPHPOJIHBIX PECYPCOB — 3TO CPElCTBA HA OIUIATY BCeX
3aTpar Ha BOCCTAHOBJICHUE MTPUPOHBIX PEeCYpPCOB (PeKy/IbTUBAIIMS 3eMellb, OUMUCTKA BOJIbI, BOCCTA-
HOBJIEHUE JIECOB U T.[I.), KPOME OIIaThl TPyAa U COLIUATIbHBIX OTYUCIICHUH.

CpeacrBa Ha 00cJIy>KIBaHHe CYIIeCTBYIOIIEro NPOU3BEIeHHOr0 KAMUTAJAa —3TO Cpel-
CTBa Ha OIUIATy BCEX 3aTpaT Ha OOCIy)XKHWBaHUE CYIIECTBYIOIIETO IPOM3BEICHHOTO KalKTala B TOM
YKCIIe ¥ aMOPTU3AILIMOHHBIE 3aTPaThl, KPOME OILIATHI TPY/Ja U COLMAIIBHBIX OTUYMCICHHH.

CpeacrBa Ha co3/1aHHe HOBOT0 NMPOM3BEJEHHOr0 KanmuTajga — 3TO CPEJICTBA HA OIUIaTy
BCEX 3aTpar Ha CO3JaHre HOBOTO ITPOU3BEICHHOTO KAMTaJIa, B TOM YHCIe: 3aKyIKa ChIPbsl, KOMITTIeK-
TYIOIINAX YaCTel, PaCXOIHBIX MAaTEPUAJIOB U T.JI., KPOME OIUIATHI TPY/a M COLUATIbHBIX OTUMCIICHHH.

CpeacrBa Ha 00c/Iy’>KMBaHHEe HOBOI0 KalMTAaJa — 3TO CPEJCTBA HA OIJIaTy BCEX 3aTpar
Ha 0OCITy’)XKMBaHKMe HOBOTO IPOU3BEICHHOTO KaluTajla B TOM YMCJIe 3aTpaThl HA €ro peKjaMy U pea-
JIM3AIUI0, KPOME OILIATHl TPYJA U COIUATBHBIX OTUUCIICHUN.

CpeacrBa Ha coaeprkaHue JeTell — 3TO CPEJCTBA Ha OIUIATY OXpaHbl MATEPUHCTBA U JIET-
CTBa, JIOIIKOJIFHOTO BOCIUTAHUSI, CPEHETO U BBICIIEro 0Opa30BaHUS JI0 Havala caMOCTOSITeTbHOM
TPYIOBOM fesTeibHOCTH Yepe3 CorpasbHbie KapThl yuacTHUKOB POC, oTunc/IsieMble B COOTBETCTBY-
forye (GOHIbI.

CpeacrBa Ha coaep:kaHue TPYAOCIOCOOHOr0 HAceJeHHsl — 3TO CPE/ACTBA Ha OIUIATY
Tpyna ydactHUKOB PDC 1 mogoxoaHbie HaJIOrOBbIE OTYHUCIICHUS.

CpeacrBa Ha co/iep:KaHue MEHCHOHEPOB M HHBAJHMJ0B — 3TO CPE/ICTBA HA MIEHCUOHHBIC
otuuncienus yepe3 CormaibHble KapThl yuacTHUKOB POC u coluaibHble OTYKMCIICHUSI [T THBAJTUIOB
B COOTBETCTBYIOIME (POHIDI.
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I'naBa 2. /lokTpuHa co3/JaHUsA HAAHANTAOHAJIHLHOMT
MUPOBOH BaOTHI 1 PogoBoin ®PunancoBon CucremMsl

JIoOKTpuHa cO3/1aHus HaIHALIMOHAIBHON MUPOBOM BamoThl U PonoBoit ®uHaHcoBoi CrcTeMbl
(Iasiee — NOKTPMHA) OCHOBOIIOJATAIONINNA JOKYMEHT, IPUHUMAEMbIII MUPOBBIM (PHAHCOBO-3KOHO-
MHUYECKUM COOOIIECTBOM (C TMOCIeAYIomen paTuduKaIyeil KaxIpIM rocy1apCTBOM) U yCTaHAB/IMBA-
IOIIUIA HATIPABJICHHUs €0 CTAOMTN3AIINH.

Jlokmpuna ompasicaem caedyrowue npodaeMbl MUPOB020 COO0UECMEA:

NpeojioieHre MeXIyHapoqHOro (PMHAHCOBOTO Kpu3uca u odecrieueHune Ge3onacHoctu Yeno-
BEKa;

BOCCTAHOBJICHUE CTaTyca (PMHAHCOB KaK MHCTPYMEHTA MEK/IyHAPOAHBIX B3aMMOPACUYETOB;

opmupoBanue 6e3ycIOBHOM MPO3PAYHOCTH (PMHAHCOB /I YCTOMYMBOTO pa3Buts Yesnose-
YecTBa.

lokmpuna npuzeana odecneuumsw:

pa3BuTHe (PUHAHCOB B COOTBETCTBUE C CUCTEMOU MeXKTyHAPOIHOU Oe30MacHOCTH;

METPOJIOTUIECKYI0 00eCIIeYeHHOCTh (PMHAHCOB 1711 OOYCTPOMCTBA KU3HEHHOTO MPOCTPAHCTBA
YeroBeka;

OepeskHOe OTHOIIeHUE K mpupoze U YeoBeKy Mpu Onpeie/ieHnH MPUOPUTETOB (PMHAHCHPO-
BaHUA.

Meosrcoynapoonvie punancosvie uncmumymst 0013aHbl 00eCnEUUNMb:

CO3JJaHMe eIUHbIX MEK1yHAPOJHbIX (DMHAHCOBBIX CTAHAAPTOB;

opmupoBanue oTHOIIeHUs K (hMHAHCAM KaK HeOOXOAUMOW IIeHHOCTH it YenoBeka;

TIOJTHYIO 3aKOHO/IATEJIbHYI0 OTBETCTBEHHOCTh COOCTBEHHUKOB, YUpEAUTENIEH U PyKOBOAUTENEH
(prHaHCOBBIX OpraHU3aLMil.

leticmeus no peaau3ayuu 00OKMpuUHbL:

Coznanue PopmoBoit ®unancoBoit Cucremsl M PonoBbix 8-mepnbix CpeicTts, cocTosien
u3 Tpex OnokoB: ToproBoro, Yuerno-PacuetHoro m KasHauelickoro, a Takke TeppUTOPUAIBHBIX
N OTPACJICBbIX CpPUIHEUIOB, ABJIAKIINUXCA UHCTPYMEHTOM ITPOU3BOACTBA U BBIITYCKA 9MHUCCUN PO)IOBLIX
8-mepubix CpeJcts.

MHBeHTapu3anys MpUpOIHOro, MPOU3BENEHHOIO U YelIoBEeYeCKOro KalMTalloB BCEX IOCY-
JapCTB U MEXIyHAPOAHBIX KOPHOpalUi /Jisi ONpesieieHrs] UX CTOMMOCTU B 8-MepHbIX PomoBbIX
CpencrBax.

I/IHGHTI/I(I)I/IKEIHI/IH HACTUHHBIX COOCTBEHHUKOB IJIA TIOATBEPKACHUA UX CTaTyCa U IPUBJICYCHUA
K YIPaBJICHUIO CBOUM KanmuTaIoM (€3 y4acThsi HE3aKOHHBIX YIPABJIEHLIEB), UX COLIMAIBHOM 3aIIIUTHI
1 00y4eHus1 7Sl yU9acTus B Ipyrux cepax yrnpapJieHHs YeJI0BEYECKOTro OOIIEeKUTHUS

Peanuszauyus nacmosiueii 00Kkmpunvl odecneuusaem:

Co3nanue HaOHAIMOHAILHON BaMOTH — « MUPOBBIX JIeHer» — PonoBbix 8-MepHbIX CpecTs.
Bo3Bpat B 9KOHOMHKY METPOJIOTHH CO CTAOUIIBHBIM 3TaJIOHOM, 0OECTIeYeHHbIM MaTepUaIbHbIM Kallu-
TaJIOM.

YcraHoBiieHne OOBEKTHBHOM Mponopimu smuccud PonoBeix CpencTB M HampapiieHHe HX
Ha MPOEKThl COOCTBEHHMKA KalHTaa, 0OECTeUNBIIEr0 SMUCCHIO Ul CO3aHUs MPUPOCTa HOBOTO
Kanurasa.
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CoOmnionienre mpaB cOOCTBEHHHMKA KalWTajla Ha CBOIO yacTh sMuccuu PonoBbix Cpencts 6e3
CCY/IHOTO ITPOLIEHTA.

JlokTprHa IpU3BaHa ClOCOOCTBOBATh OCO3HAHUIO MPE/ICTaBIEHUs O (PMHAHCAX, KaK O BaKHEN-
meM (paktope coxpaHeHus reHodoHaa YenoBeka M ero akTMBHOTO YYacCTUsl B Pa3BUTHH MHUPOBOTO
co0O011eCTBA.

Hncmpymenm peanuszavyuu /lokmpunsl:

OyHKIMOHMPOBaHKE OO0 CUCTEMBI 00ECTIEUNBAETCS METPOJIOTMYECKON TOUHOCTBIO N3Mepe-
HUI ee IapaMeTpoB, J1J1s1 3TOr0 UCTOJIb3YEM aHAJIMTUYECKYI0, KOHCEPBATUBHYIO, KOMILJIEKCHYIO MEpY
CTOMMOCTH, KaK CPeJICTBO YU€Ta, pacueTa U HAKOIUIEHUS.

Cuurars ogHy eaunuiy Ponoeix 8-mepnbix CpeacTB paBHOM CTOMMOCTH OHOTO IpaMMma
XUMHUYECKH YHCTOrO cepedpa mpoOsl 9999 B KOHKPETHBIA MOMEHT BPEMEH! 1 B KOHKPETHOM MeECTe.

Patouee naspanne — KOHCTAHTA (Const), cumpon Cg, re:

C — 0603HaueHre COOCTBEHHO CaMOM KOHCTAHTHI,

(p — 0003HAUCHHUE 30JI0TOTO CEUCHUSI.

Takass Mepa CTOMMOCTH He TIpefriojiaraeT Hajamuue oOecredeHus: B cepebpe Kak MeTasuie,
a sIBJISIETCS JIUIIIb STAJIOHOM. MOKHO M3MepATh: CTOMMOCTh He(pth B KoHcTanTe, apTromoOmsis B Kon-
cTaHTe, 3arachl 3epHa B KoHcraHTe, padoumii AeHb qBOpHKMKA B KoHcTaHTe M T. 1. DTO MO3BOJISAET
MIPOM3BOIUTH B PEAHOM MAcCIlTabe BpeMEHH TiepepacueTsl B JI0OYI0 HAIMOHAIBHYIO BATIOTY TIPH
WCTIONTHEHNH KaKJIOTO TUIaTeka B JIOOOW TOUKE, B COOTBETCTBUE C 0A3MCOM TOCTAaBKU TOBapa WJIH
MPEIOCTABIEHUS YCIIYT.

XapakrepucTuka 8-mepHbIx PogoBbix Cpeacts

MecTto Xy n

JR——

WaDaDaDadaBHadaiha Y4 DA B ADI DA DA DA DD D D 1)

I 1C,=1rp.
% SAvuee fope6pa®998 4z,

5 ”"‘17-7‘?0{55 %r
% ﬂPOlU,’o e \a\z‘i@fl

LB

N3sBectHO, uT0 Cpedcmea = Kanuman + Obs13amenvcmea, TOrna: Mponopiys Mpou3BOCTBA
SMUCCUM ONpPEENSeTCs UCXOs U3 TOTO, YTO Ha TPU €AMHUIIbI KalUTasla, Mbl MOXEM MPUHSATD MSTh
eIMHUI] 00513aTeIbCTB M SMUTUPOBATH BOCEMb ETUHUII CPEJICTB, TO M TpaTTa BBITyCKaeTCsl B KOJMYe-
CTBE BOCBMU Xap/IKOIUH, [JIsl BHYTPEHHEro 0OpalieHus B CHCTEME U, ellle BOCBMH XapIKOIHM, s
oOMeHa Ha HAIlMOHAJIbHBIE BAJIIOTHI.

VYuer npupocTa KanuTaaa MpOU3BOJUTCS MO TaKOW ke CXeMe, HO OCHOBAHUEM LISl BHIITyCKa
TparThl SIBISIOTCS IUIATeXU IO WCHOJHEHHBIM 00S3aTeIbCTBAM, CO3JAIONIMM MPUPOCT KaruTasa
3a BBIYETOM CTOMMOCTY aMOPTHU3AIMK CTAPOro KaruTasa.

Jlo6oit kmment POC nonmydaer B cobcTBeHHOCTh 90% 3sMuccHn 0OecTiedeHHO CTOMMOCTBIO
ero kanmrana Ha 99 et +1 geHb 1 HeCET OTBETCTBEHHOCTH TONBKO 3a HUX. A 10% smMuccun octaeTcst
P®C nHa oOcykrBaHKe KJIMEHTOB U Pa3BUTHE CHCTEMBI U 32 HUX HECET oTBeTCTBEHHOCTh POC.
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Mponopyus amuccumn PogoBbix Cpeacts

MpupoaHLIA KanuTan MpouzeeneHKEIi KanuTan Yenoeeyeckui kanutan

o6
l CYWECTRYI OO KaNKTARS I imwﬂwnomwulmul

[css: ] 06
xanTana | i TRYROCNOEOBHOND KBCENEHIR ]

Ofmsarenncreanc Sepexnouy

@

CReALTa ka AoBnty
NPHPORALIX PECYREOR

BHOBB CO3MaHHBIN KAITUTAJ CTAHOBUTCS 0OECTICUeHUEM HOBOM SMUCCUH, KOTOPAs 3aUMCIISIeTCS
CO3JaTesIo0 MPUPOCTa HOBOTO KAIMTAaJIa 32 BBIYETOM aMOPTU3ALIMU 10 €r0 CTAPOMY KaIlUTAJTy TaK ke
Ha 99 yret +1 OeHb U T. 1.

UYToObl MPOM3BECTH OIIEHKY CTOMMOCTH KaruTajla HeOOXOAMMO OOJBITIOe KOJIMYECTBO UH(OP-
MaIlvy, TIOATBEPXK Jalolel MpaBa Ha Hero. B rporiecce padoTsl (hopMHUpyeTcsi HECKOIBKO 0a3 JaHHBIX
1 co3faeTcss OaHK WH(GOPMAITH O KaKIOM MPEANPUSITUH, €r0 Pa3BUTUH, MHTETPAIIOHHBIX CBS3SIX,
dbopmupyercst puHAHCOBAsI UCTOPUSI CYOBEKTAa SKOHOMUYECKUX OTHOIICHUI.

I'pynnoii asmopos u npasoovnadameneii ¢ cocmage: Buxyrose C. B., Keeynose C. M.,
Kosanés C. A., Kyzsvmun B. M., Jlumonos B. H., Tapacos IO. HU., Xomsaxoe A. A., llkono-
Hukos /. O. co3damsl u 3apezucmpuposarvl 6 POCIIATEHTe: «Pacnpedenennas 6a3a OanHbix
npouzeoocmea amuccuu Pezeperoii Bantomul, uneecmuposarust u ynpaenenus Oo6wseounéntoii Pezepes-
Hoii Cucmemoti 3xoHoMuueckozo coobuecmea» (Ceudemenbcmeo o 20CyOAPCMEEHHOL pezucmpa-
uuu Ne2009620397 om 28 wons 2009 200a) u Iaexkmpounwiii yueonux: «l nobarvnas PuHaw-
cosasi Cucmema u I'nobanvhvie Cpeocmea» (Ceudemenbcmeo o 20CYOAPCMBEHHOU Pe2Ucmpauuu
Ne2012621329 om 20 Jexaops 2012 200a).

14



C. A. KoBanés. «PomoBas punaHcoBast cuctema. HaydHo-Tomy sipHOE MeToandeckoe nocooue»

POCCHHICKAM GBIBEPAIEA
o s

B B% BE B 2%

CBUIAETEJbBCTBO

0 TOCYIAPCTBEHHOH perncTpannn Ga3sl JaHHBIX

Ne 2009620397

Pacnpe/ienennas 6a3a JaHHBIX POH3BO/ICTBA SMHCCHH
Pesepruoii BamoTsl, HHBECTHPOBAHHSA H YTIPABNEHHS
O6neaunénnoit Pesepenoii Cueremoli sxonoMuyeckoro coobuectsa

[pasoobaanarens(an): Buxynoe Cepeeii Bradumupoeuy (RU),
HKeeynos Cepeeii Muxaiinosuy (RU), Kosaaés Cepeeii
Anexcandposuy (RU), Kysvmun Barepuii Mumpodpanosux (RU),
Tapacos IOpuii Heanosuy (RU)

Awtop(u): Buxynoe Cepzeii Bnadumuposuy, HKezynoe Cepaeii
Muxaiinosuu, Kosanée Cepzeii Anexcandposuy, Kyasmun Banepuii
Mumpoganoeuy, Tapacos I0puii Heanosuy (RU)

Basska No 2009620332
Jlara nocrynaenis 16 wons 2009 1.
BaperucTpuposano B Peectpe 6a3 fanutx

28 wrona 2009 2.
3 Do i kit no
u IHaAKAM

X % B BRI 26 59 BN EE O RN EGOHA A RN HROHG RGO RT RGN HD 500 B K 06 R EROHR R A HR MR RE RE HT BA BA 3R BEBA BR
¥ BA KBGO BG R BE B BY BT NE KR BY BA KX BE O NE KU ER R AN O BE KRR KR R RR BN RE R MR R T NR R R MR BA MR A

Tt eE e e e R
«Pacnpe,ueJIeHHaﬂ 0aza JAHHBIX IIPOU3BOACTBA SMUCCHU Pe3epBHOﬁ BaJIlOTbI, HHBC-

cTupoBanus u ynpapjienuss Qo bveanHénHoii Pezepsuoii CucreMoii 5SKOHOMIYECKOT0 c000-
mecTBa» (CBUaeTenbecTBO 0 rocyaapctBenHon peructpanuu Ne2009620397 ot 28 utomns 2009 rona)
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POCCHUCE A GENEPAIES

> g

i B R BN OEROBE

R

CBUAETEJIBCTBO

0 TOCYIAPCTBEHHOH PEerHCTPANMKH 6a3bl 1AHHBIX

Ne 2012621329

%) T BX BE %7 BF BF BX B 9W BY B B¢ NG BU B NE WG B BU BF NG N BE O HE N B0 N NG N NG UF N WG 6% 0 9% 06 G BG 0 B¢ BfRE

Dnexrponnsiit yuebunk: «Inodansnan Mdunancosas Cnerema
u [nobanbubie Cpencrsar

lpasootinazarensm): Kosanéa Cepeen Anexcanoposuy (RU),
Jlumonos Buxmop Huxonaeauu (RU), Tapacoes 10puii Heanoeux
(RU), Xomaxoe Auopeii Arexcandposuy (RU),

HIxonvuuxoe Anumpuii Onezosuy (RU)

B
i
i
B
i
##
B
b
-
-
ot
=

Awtop(n): Kosanés Cepzeii Anexcandposuy, Jlumonos Buxmop
Huxoaaesuy, Tapacos I0puit Heanoeus, Xomaxoe Andpeii
Anexcandpoeun, lllxonvnuxos Amumpui Onezosun (RU)

Funnxa Ne 2012621043
Jlara nocrynenns 23 centabpa 2012 r.

Fapernctpuposano » Peectpe 6as Aamibix

20 dexadps 2012 2.

Pyxosodumenn Dedepansnoi caymwiin
10 unmesrexmyabnol cobemeennocm

B, Cumonos

—

iF 0 BE B 0 0% UG 01 06 06 06 O O OR N6 A6 0N R OO O N UG A B BN NG BM G BE B L

s,

«nodanpHas PunancoBasa Cucrema u Imob6anbubie CpeacrBa» (CBUAETEIHCTBO
o rocynapctBeHHOU peructparm Ne2012621329 ot 20 [lexadpst 2012 roma)

HeoGxonuma pecTpyKTypu3aiyss MUPOBOro (PMHAHCOBO-IKOHOMHUYECKOTO COOOINECTBA, HAJIO-
rOBOM CHCTEMbl M OPTraHMW3ALMOHHON CTPYKTYPbl SKOHOMUUYECKMX OTHOLIEHUI. DTU MEPONPUATHS
HAJI0 MPOU3BOANTH KOMILJIEKCHO M B TECHOM B3aMMOJENCTBUM YaCTHOTO U TOCYIaPCTBEHHOT'O CEKTO-
POB S5KOHOMUKH, ITyTEM CO3/1aHUSI HEKOMMEPYECKUX (DMHAHCOBBIX MHCTUTYTOB B KOPPECHIOH/IEHIIUN
¢ MupoBbIM (PpHHAHCOBBIM COOOIIECTBOM. DMUTHPOBaHHbIe PonoBeie 8-MepHbie CpeicTBa MMEIOT
XOX/IEHUE HapaBHE C HAIMOHAJIBHBIMM BaTIOTAMU YYaCTHUKOB SKOHOMHYECKOTO COOOIIECTBA, KaK
BaJTIIOTa HEPE3UICHTA.

[Ipu B3aMMOAENCTBUU CTOPOH, MPEJCTABISIOMIMX Pa3Hble CEKTOpa SKOHOMHUKHU, HO SIBJISIO-
UXCS CyObEKTaMKM SKOHOMHWYECKUX OTHOIIEHUH OIHOW TePPUTOPUU MOTYT COBMECTHO PeIaThCs
MHOTHE COIMAIbHO-9KOHOMUYECKHE 3a/Iaui MMyTeEM B3aUMHOIO (PUHAHCHPOBAHWs, YCTYIKHU IpaB
U 1pyrux (pMHAHCOBBIX MHCTPYMEHTOB B paMKax IpeylaraéMoil CUCTEMBI.

Takue MPUHIMITEI paOOTHI UCKITIOYAIOT AeUIIAT OI0KETa B CHCTEME. DTO 00YC/IaBIUBAETCS
TEM, UTO TUIATEKH, KaK B CUCTEME, TaK U BHE €€, IIPOU3BOIATCS TOJIBKO IO UCIIOITHEHHBIM 00s13aTe b~
CTBaM, a cpeacTBa (POPMUPYIOTCS TOJIBKO IO 0OeCIeYeHHbIE TPOU3BEAEHHBIMU H/WJIH TIPUPOTHBIMU
KanuTaJlaMi 00s3aTe/IbCTBA.

l'ocynapcTBeHHbIE OpraHbl MOJMYYaloT TOUYHYIO KAPTUHY CTOMMOCTH BCEW CBOEW TEPPUTOPUU —
Hasioroo0araeMoi 0a3el, YTO MOKHO HA3BaTh HALMOHAJIBHBIM OIOIKETOM, 4, 3HAd €ro Kak IEJIoe,
HE CJIOKHO ChOPMHUPOBATh, KaK YacTh OT LIEJIOr0, OI0KET OPraHOB YIIPaBJIEHHUS TEPPUTOPHEH, COCTO-
SIIAIA U3 HAJIOTOB M IPYTUX 00SI3aTENIbHBIX OTYUCIICHUM.

YyacTrie rocyaapcTB, BO-TIEPBBIX, IPABOMEPHO, TaK KaK OpraHU3aliisi HEKOMMepUJecKasi, a Bo-
BTOPBIX, JeJ1aeT (PUHAHCOBYIO CUCTEMY TPO3PAYHON U OTKpBITOH. CHCTeMa KOMMEPYECKMX OaHKOB
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OT 3TOTO He MOCTPAIAET, Y Hee OCTAHETCS ellle OOJIBIION CIIEKTP YCIIYyT, HO CIIEKYIMPOBATh ACIIEBHIMU
CpencTBaMH TOJ, CCYJHbIN MPOLIEHT, He CO3JAIONINI MPUPOCTa KalUTala, yKe He CMOXET.

Cucrema 1o3BosisieT n30aBUTHCS OT HETUIATeKel Mek Ly MPeaIpUATUSIMUA U OI0KETOM, U Clie-
JIaTh YKJIOHEHHUE OT YIUIATHl HAJIOTOB U JIA)Ke B3SITKM HEBBHITOJHBIMHU.

Bo-niepBbIX, OTOMY 4YTO 3TO YKpeIUIsieT HAlMOHAJIBHYIO BATIOTY, BO-BTOPBIX, ITOTOMY, YTO
Jaxe KCIOPTepbl, MOMTYUYHB HA Pa3BUTHE COOCTBEHHbIE SMUCCUOHHBIE CPEJCTBA, He OYIyT 3aBUCEThH
oT Kypca BamoT. CricTemMa HeriaTexei cama 1o cede MCKITI0UeHa, TaK KakK 3TO HUKOMY He BBITOJHO.

[Mnarexu B OIOMKET MOTYT MPOU3BOIUTLCS cpady B KasHauelcTBO MpH MCIIOIHEHUH JIIOOOM
HaJyiorooonaraeMou oratel. [Ipr OTCYTCTBUM CCYAHOTO MPOLIEHTA U JOJITOCPOYHOM (PUHAHCUPOBA-
HuM (99 et +1 IeHb) 3TO BBITOAHO JII0OOMY IIPOU3BOUTEITIO, @ 00SI3aTEIBHOCTD BKIIIOYEHUS B JIIOOOM
MPOEKT 3HAYMTEJIBHOW COIMAIBHOW COCTABJISIIONIEH MCKITIOUaeT HEOOXOIMMOCTh BOPOBCTBA U KOp-
PyIILHUH.

Bce Bl ynomsiHyTOe 1Mo3BosisieT MPOU3BOAUTH OOECTIEUSHHYI0 SMUICCHIO HaTHAITMOHATbHOM
BAJIOTHl M TAPAHTHUPOBATH MOCTYIIJIEHUE ITOM SMUCCHH B PEAIbHBIN CEKTOP SKOHOMUKH.

IIpeniaraem ccpopmMupoBaTh HAJHAIMOHAJIbHBIN 010/2KeT B 0aJaHC CTPaH YKOHOMH-
YeCcKoro cooouiecTsa Ha HEKOMMepPYeCKOi OCHOBE, B OJIHOI Koppecnonaenmuu ¢ Mupo-
BbIM (PHHAHCOBBIM COOOIIECTBOM M OCTAaBUTh JJIsl KOHKYPEHIIMH TOJbKO peajibHble mpe-
HMYIIeCTBA Ka’K0r0 Ha PABHBIX YCJIOBUAX (DUHAHCHPOBAHMUSI.

C yeadwcenuem,

IIpasoobnaoamenv u asmop Kosanés C. A.
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I'naBa 3. UcToku npoucxoasimiero B Mmupe (pMiHaHCOB

Eouncmeennulii cnocob onpedeaums 2panuiybl 803MONCHO20 — GbILiMU
30 MU 2PAHULDL. ..
Apmyp Kaapx

O4eBUIHO, YTO HEOOXOAMMO CTPOUTH HOBYIO (DMHAHCOBYIO apXUTEKTYpPY, (DOPMUPOBATH KO-
HOMHYECKUIA M COIMAIbHBIA MUPOTIOPSIOK Ha JIOTMYECKOM MOCTPOSHUH aKCHOM, a He XaOTUYHOM
HaOope aHanoruii 1 npuomkeHuit. MHaye Mbl 1 Jasibiie OyaeM IMojydarh KajlKue Mapoaud Tex
TIeJIel, KOTOpBIe CTaBUM Tiepe]l COOOH U OOIIECTBOM.

Hwu kakoMy rocygapcTBy He MOJ CHITy TPEONONETh HUKIMUECKUI XapaKTep SKOHOMUYECKOTO
Pa3BUTHS; OHO B COCTOSIHUM TOJIBKO CIJIAKMBATh IUKJIMYECKUE KoJieOaHUsl B 1EAX MONIepKaHUS
SKOHOMHYECKOHN CTAaOMIILHOCTH.

Heo6xonmumo oco3HaTh U MPUHSTH €CTECTBEHHYIO (HO HE CTIEKYJISATHUBHYIO) IUKJIMYHOCTD, KaK
HEen30eKHOCTh He TOJIBKO pa3pyIleHHs], HO M CO3UIaHuUs, NOO C Hell CBSI3aHO BOCCTAHOBJICHUE PaB-
HOBECHsI 1 OOHOBJIEHHE SKOHOMUYECKOTO OpraHU3Ma XO3SICTBOBAHUSI.

®UHAHCOBBI KPU3UC MOXKET CTaTh MPUUYMHOM, KakK pasfesieHus] MUPOBOM (DMHAHCOBOM
CHUCTEMbI Ha 3AaMKHYTbIE OJIOKH, TaK U YCIICTHOW MHTETpalliK, YTO MpearioaaraeT MHOKECTBO CIieHa-
pUEB JOATOCPOYHOTO Pa3BUTHUSI MUPOBBIX COOBITHIA. OIHAKO HU O/IMH U3 CIIEHApHEB He 00eNIaeT CKO-
POro OKOHYaHMsI Kpr3KcoB. Bc€ MHOrooOpasme Mex1yHapOJHBIX AHTUKPU3UCHBIX (POPYMOB HE Jajiu
OTBETa Ha 3TOT BOIIPOC.

Heo6xonumo u3MeHeHre MUpPOBOTO (PUHAHCOBOTO COOOIIIECTBA, OPraHU3AlMOHHO-TTPABOBOM
CTPYKTYPBI 9KOHOMUYECKUX OTHOIIEHHI U COBEPIIIEHCTBOBAHHE HAJIOTOBOM CUCTEMBI. TH MEPOTIPH-
SITUSL HAJI0 TIPOU3BOJUTH KOMILJIEKCHO ¥ B TECHOM B3aMMOJICHICTBUM YaCTHOTO U TOCYAAPCTBEHHOTO
CEKTOPOB SKOHOMUKH, MTyTEM CO3[aHWsI HEKOMMEPYECKUX (PMHAHCOBBIX MHCTUTYTOB B KOPPECIOH-
AeHIM ¢ MUPOBBIM (PTHAHCOBBIM COOOITIECTBOM.

Bo-nepawvix — 310 MOKeT ObITh pecTaBpalyisi CTApor KPeAUTHON CUCTEMBI ¥ TIPOJJICHHE arOHUU
JOJUIAPOBOTO MEYaTHOTO CTaHKa, CO BCEMH IIUKJIMUECKIMU KPU3UCAMH U BCSKOTO POA «ITY3bIPSIMIU».

Bo-eémopuix — 310 MOXeT ObITh HOBasi (PUHAHCOBAS APXUTEKTYpa C MHOTOMEPHOW HAOHAINO-
HAJILHOM BAJTIOTOM, 06€3 CyOBEKTUBHBIX KPU3UCHBIX IMKJIOB, a TJIaBHOE 0€3 CCYJHOTO MPOIEHTA.

Havanace BceoOmas riodanm3aiusi, HO OT 3TOro Ha IUIAHeTe JIydile KUTh He craiio. [losBu-
JICh HOBBIE BBI30BHI YeJIOBEUECTBY, KAK TEXHOT€HHOTO, IPUPOIHOTO, TaK M COIIMAIBHOTO XapaKTepa.
Pemenue 3a1au mpeooneHns BceX TUX BBI30BOB KaKAbIM TOCYIAPCTBOM B OT/EIBHOCTH WIIM JIAKE
IPYNIION CTPaH HEBO3MOXKHO, TaK KaK MPOOIEMBI 3aIIUTH CIUIIKOM TIIyOOKO U TpeOyIoTcsl BceoOIue
YCUJIUSI — 9TO BOIIPOC BBLKMBAEMOCTH YesloBeuecTBa Ha IulaHeTe 3emils.

MHor#ue ThICSY JIET TIOCJIe CBOETO MOSIBIEHHMSI JIIOAM 00Xoaunch Oe3 nener. [Toka moau sKum
TUIEMEHEM, POJIOM, OOIIMHOM, UMYIIIECTBO M THIIA ObUTH OOIINE, XOTS Y KXI0TO UMEJIHCh 1 JINYHBIE
Bemy. Jlionu Gecco3HaTeNbHO UCTIONB30BAIM MPEUMYIIECTBa, KOTOPOE UM JlaBajla JKHU3Hb. ApXeo-
JIOTH OOHAPY>KWJTH, YTO OOMEH TOBapaMu Mek 1y TuileMeHaMu ObL1 ellie B KAMEHHOM Beke. Pa3nenenue
Tpyna ObUIO TJIABHOW MPUYMHON pa3BUTHSI OOMEHa.

[NocreneHHO 1Tpy OOMEHE BBISIBIISETCS TAKOM TOBAp, KOTOPBIA CTAHOBUTCSI SKBUBAJIEHTOM CTO-
MMOCTH BCEX JPYrUX TOBAPOB, TO €CTh, BCE TOBAPHI, KOTOPHIMHU TOPrOBAJIM B JAHHOUN 00JIACTH, MOTJIH
OBbITh IPUPABHEHBI K OMpeeSIeHHOMY KOJIMYECTBY KaKOr0-TO OTHOTO TOBapa.

Tak Bo3HUKJIU TiepBbie JieHbIn. Cpear MHOTUX MEpBOOBITHBIX HApOTHOCTEN A3uu, Adpukwy,
OxeaHur 0YeHb JOJITO CYIIECTBOBAJIA MPUMHUTHBHAS (pOpMa JeHer — PaKOBUHBI. PakoBUHBI Kaypu
XOIWJIM KaK JIEHbI'M M B TaKUX CTPaHax C BBICOKOH JApeBHEH NuBMiIM3aived, kak Kurait, Anonus
u Uagus. MHorue mjeMeHa pakoBUHBI-JEHbI'M HOCWIIM B CBSI3KE U, B CJIyYae ONMAaCHOCTH, 3apbIBAJIH
UX B 3eMJII0 KaK COKPOBHILA.
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B Menane3nu U3BECTHBI TaK Ha3bIBAEMBIE «CBHHBIE AEHBIM». DTU CTPAHHBIE IEHBIY MTPEACTaB-
JISIIOT COOOM CBSI3KM PaKOBHH, CTEKJISTHHBIX OyC, cO0aubrX 3yOOB U AaXe CBUHBIX XBOCTUKOB. CBS3KH
CBUHBIX JIEHET JIOCTUTaJld MHOTJA HEBEPOSITHOM /ISl IeHeT BEJIMYMHBI — 0 12 MeTpoB. M3BecTHBI
ObLIM IEHbT'W B BUJIE MPaMOPHBIX KOJIEI] WM B BUJIE LIEPEMOHUAIBHBIX KAMEHHBIX TONOpoB. B [IpeB-
HeM Kutae nenbramu citysKiii OpOH30BbIe MOTBITH, KOJIOKOJIBYMKH, HOKHY WJIM KYCKH MTOJTyAparoreH-
HOTO KaMHs HeppuTa, Ha ocTpoBe BopHeo ObuTH aratoBble AeHbIH. B VHauu cyiiecTBoBaIM AeHbIU-
KEMUYKUHBL.

C oOnagaHueM 3TUX HEOOBIYHBIX JICHET CBSI3aHbI T€ ke MPOOJIEMBbI, YTO U C COBPEMEHHBIMU
AeHbraMu. YCTparBaJIMCh 0COObIE «cOeperaTebHble KacChl» s CBSI30K pakoBuH. Co3/1aBasu crie-
[IUAJIBHYI0 OXPaHy 3TUX «KaccC», TO €CTh JIOMOB, I/ie TJIeMsI XPaHWJIO CBSI3KM PaKOBHH-COEpEeXEeHUI
CBOMX COTJIeMEeHHUKOB. CuJia IeHeT MepeHOCHIach U B 3arpoOHbId MUp. [IOKOWHKMKY B MOTHITY KJ1aiu
CBSI3KM pakoBUH. OTHOM M3 pacrpOCTPaHEHHBIX (DOPM AEHET B IPEBHOCTHU A0 M300PETEHUsI MOHET,
6b11 ckoT. KopoBa, ObIK, OBIIa — BOT T€ JIEHbI'M, KOTOpPBIE YIOTPEOJIS/I MHOTHE JPEeBHUE HAPOIIBI. MBI
yIoTpeOIsieM CIOBa «KauTal», «KaUTAIU3M» U XOPOIIO 3HaeM, YTO OHU 3HavaT.

OpHaKo Majio KTO BCIIOMUHAET, YTO CJIOBO «KaIMTaJl» MPOM3O0IUIO OT JIATUHCKOTO caput —
roJIOBa, CYET CKOTA BEJIM IO IOJIOBAM.

YennoBevecTBO NeperpoOoBajo COTHU BUIIOB JIEHET, MTOKA He TIEPEeNIo K METAJUIMYECKUM JIeHb-
ram. B npeBHeiimux rocygapcrsax Mmupa Mecornoramuu v Erunrte nois30Bajuch CJIMTKaMy MeTalia
KaK NIOCpeJHUKaMu ITpu oOMeHe. MIHOrja 3T MeTayImuecky IeHbI' M AeNay B (popMe KOJIbIIa, TOTy-
KOJIbIIA, OpycKka ¥ T. 1. B Mtanuu 1o nosiBieHrst MOHETBl 0Opaliaiich CIUTKY MU, TPUHIMABIIIH-
ecs Ha Bec. [locTerneHHo JIIoAsAM CTalo SICHO, YTO JIy4YIle U3TOTOBJIATh CIIMTKU IOCTOSIHHOTO Beca.

B yem ObUTO PENMYIIIECTBO METAJUIMIECKUX JAEHET TMepell pPAKOBUHAMH, KOPOBAMHU, YeperamMu,
’KEPHOBAMH Y BCEMU IPUMHUTUBHBIMY JieHbramu? Bo-niepBbIX, METaJIT He TOPTHIICS, €70 MOKHO OBLIO
XPaHUTh KaK COKPOBHILE CKOJIBKO YTOJHO; BO-BTOPBIX, OH 3aHUMAJI MAJIO MECTa, ¥ €ro MpocTo ObUIO
MIePEeBO3UTD; B-TPETHUX, METAIUT JIETKO OBUIO Pa3[eUTh HA YaCTH U MPEBPATUTH CIUTOK OOJIbIIIEH
CTOMMOCTH B CJIUTKHM MEHBIIIEW CTOMMOCTH JIs1 MEJIKMX TOProBbIX oreparuid. B atom Obu1o penmy-
IIECTBO METAJUIMYECKUX JCHET.

HawnGonee BHITOMHBIMY ObLTH ICHBIY U3 IPArOICHHBIX METALIOB — 30JI0Ta U cepedpa. UToOs
BOCIIPENATCTBOBATh MOJJIENIKE JEHEr, TOCyAapCTBEHHAsl BJIACTh CTajla KJIEMMHUTh METaJUIMYEeCKHe
JEHbrU. ITO KJIEHMO O3HAYaJlo, YTO B CJIUTKE COAEPKUTCS METall ONPEAEIEHHOro Kayecrsa. Tak
TMIOSIBUJIMCH TIEPBbIE MOHETHI, 4 IeHbI'Ml CTAJH HMETh He TOJbKO KOJHYeCTBEHHYI0, HO H Kaue-
CTBEHHYI0 XapaKTepPUCTHUKY.

Tomnbko y I'eponora, KcenHodana v y HEKOTOPBIX IPYTUX JPEBHUX aBTOPOB UMEIOTCS CBEIACHUS
0 TOM, UTO [EPBbIE MOHETHI CTAJIM YEKAHUTH B Majioa3uickoM rocyaapcrse Jlnauu. Ceituac cuurtaercst
YCTaHOBJICHHBIM, YTO JIPEBHEHIIIE MOHETHI MOSBMIIMCH B JInaun B 7 Beke 10 HaIle Spbl. DTO ObLIH
MOHETHI U3 CIUIaBa cepedpa 1 30J10Ta.

Heckonpkumu JecAaTuieTusiMu Mo3jHee MOSIBUIMCh MOHETHI B T'PEYECKOM ropofe ITHUHE.
SruHCKK1Ee MOHETHI IMEJTU COBCEM JIPYTOl BUJI, HEKENU JTUAUNCKIE, M YeKaHUIUCh U3 cepedpa. Camo-
CTOAITEJIbHO MOSIBUIIMCH MOHETHI B IHanu u Kutae, npruem B Kutae Menkue MeaHble MOHETHI TTOSIBH-
JIMCh elle B HavaJle MepBOro ThICSYEIETUs O HaIle! SPHI.

ThICSTYM MOHET, KPYIJIbIX U OBaJIbHBIX, MPSMOYTOJbHBIX, KBaPATHBIX, BCTPEUAIOTCS U Tpe-
yronbHble eHbru [apdum smoxu nmapeit ApiakuaoB u 6ecpopMeHHbIe MEHbIE JENENIKH, YeKaHEH-
HbIE TPY3MHCKOH Hapuiiei Tamapoi, oBajibHbIe KPOIIeUHble cepeOpsiHble Korelkn Anekcess Muxaii-
nosuya — Iapsa Beces Pycn.

Yacto Ha MOHETaX UMeeTCst N300pakeHUe MPABUTEIIS CTPAHbI — KOPOJIs, UIMITEpaTopa Wix 1apsi.
B BOoCTOUHBIX cTpaHax, 00BIYHO YEKAHIJIOCh TOJIBKO UM TIPABUTEJISA, €O TUTYJIBI U TOYETHBIE 3BAHMUS.
N300paxeHus 1 HAANUCH, TOBOPSIIKE O MPaBUTENE WU MPaBsIeM HapoJe, O KaKMX-TO OOKeCcTBax
i cBATHIHAX. Ha MoHeTax apeBHeit ['pern 0ocoOeHHO YacTo BCTpevaloTcst n300pakeHus O0KeCTB
WY CBAIIEHHBIX )KMBOTHBIX, IOYMTAEMBIX TaM, rJie Oblja BBITYIIIEHA MOHETA.
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Kaxk TospKO 30710TO YTBEPAMIOCH B POJH JIEHET, OKa3aJoCh, YTO OHO HE 00S3aTENIbHO JIOKHO
HEMOCPE/ICTBEHHO yYacTBOBAaTh B OOpAIICHUH, a MOXET ObITh 3aMEHEHO JIIOOBIM ero «Ipe/ICTaBH-
TeseM». TpH cToneTusi Ha3aj] Takue 3aMEHMTEH TMOsSBWIMCH B BUje OyMakHbIX JeHer. M Bech
3TOT nepuoy OyMasKHbIe 1eHbI'N 1efiCTBUTENbLHO ObLIM IPeICTABUTEISIMI 30J10Ta, CBOOOTHO
oOMeHMBasich Ha Hero. K OyMaxHbIM JIeHbraM OTHOCSITCSI Ka3HayelCKue OWIeThl, OAaHKHOTHI, YEeKU
BEKCEJISl, «3JIEKTPOHHbIE JeHbIM» U TaK jAajee. Eciu 30/10Thle A€HBIM BBHITIOJIHSIN MHOTO (DyHK-
IUH, TO OYMaKHBIM JISHbIaM TIO/I CHUTY TOJIBKO (DYHKIIMS «CpeICTBa OOpaIlleH s», KOT/Ia OIIauynBa-
I0TCSI TEKYILIUE CIEIIKH.

Co BpeMEH rpeueckoil ipaxmbl, 3aBOeBaBIlell cebe MECTO YHUBEPCATBHOM ICHEKHOU eMHUIIBI
B JIpEBHEM MUpE, Pa3Hble CTPaHBI B Pa3Hble BpeMeHa MOCTOSTHHO MOIBEPrajich IIMKJIAM pocTa Mate-
PUATBHOTO OJIArOCOCTOSTHHST M SKOHOMHMUECKOTO yrajaka. Koraa cTpaHbl Moib30BaIMCh HAJEKHBIMU
JEHEKHBIMU eIMHULIAMU (30JI0THIMU /WM CepeOpsIHBIMA MOHETaMH ), SKOHOMHUKA BCEI/la paciBe-
Taja.

Ho, kak TOJbKO JeHbI'M 3aMeHsIJIICh CYypporaTtamMu, He NMeOIMHUMHU e HHOCTH CaMH
no cede, HeM30€:KHO cJjegoBasa MHpIAINSA, OOHUIAHUE HACEeJeHHsI 1 YKOHOMUYECKHI
xaoc.

[NopasutenbHO# (prHAHCOBOW cTabMiIbHOCTH aoOmiack Buzantus. [lo mounHy mmmneparopa
KoHcTaHTHHA HavyaIM YeKaHUTHCSI BU3AHTUHCKHE 30JI0ThIe MOHETBI «COMTUIBI», ¥ CepeOPSIHbIE «MUITHU-
apeccun». B reuenne nocieymomux 800 et (!) 3T MOHETHI CTalu YHUBEPCATIBLHOUN JIEHEKHOM e/u-
Huueit ot Kutas g0 Bputanuu u ot bantuiickoro Mopst 10 Dduonuu.

[Nepriogpl SKOHOMUYECKOTO Onaronony4usi, 0OECreueHHOro HaJuyheM HaJEKHOW BaIOTHI,
B T€UYEHHE BCEW MCTOPHU KOHYAIWCh M3-32 KaJHOCTH NpaBHUTENel: HeM30eKHO HACTyINal MOMEHT,
KOTJja TIOJIMTUKAM He3aMeIJIUTENIbHO TpeOoBaMCh AeHbI. He xkenas yBenmunBaTh HAJIOTU U, TAKUM
00pa3oM, TepsATh CBOIO MOMYJISIPHOCTb CPEIM HACEJIeHH I, OHU MBITAIMCH Pa3lo0bITh JEHBI'M APYTUMU
crioco0aMu, BKJIIOYAsi M TIPSMOE JKYJIbHHUYECTBO. Takue yBeIMueHUsi HeoOeCIIeYeHHON AEHEKHOU
MaccChl, HaXOAAIIeHcs: B 000poTe, HEM3MEHHO MPUBOIVIIN K SKOHOMHUECKHM KaTtacTpodam u orpad-
JICHUIO HaCeJIeHHsI uepe3 HeylIepKUMYI0 HH(IIAIMIO.

[NepBblii «1IeHTPAIBHBIN OaHK», ObLT cO3/1aH B 1694 1. aHITUIACKMM KOPOJIEM YUJIbSIMOM U TPYTI-
noil (PMHAHCHUCTOB, TPEACTaBUTENIEM KOTOphIX OKazaicss YuibsMm [latepcon. Koponb ucrbIThIBamT
OCTpYI0 HYX[ly B JeHbrax, a [larepcoH, mocse mpoBaja cBOel MOMBITKY 3apadoTaTh AEHBIY HA KOJIO-
Huzauuu [lanamckoro nepereiika, MICKajl BO3MOKHOCTH Ha YEM-TO «OTBITPATHCSI».

CobGpasmvchk no O0JIBITUM CeKpeToM B YacoBHe Mepcepa B JIoHIOHE, CTOPOHBI BBIPA0OTAITN
MpuMeYaTeIbHOe UICTOPUYECKOE COTJIallieHNe U3 CeMHU ITyHKTOB. Tak Kak 9To coranieHue MociIyKuio
00pa3IoM [Tt MHOTUX OyIyIIMX MaxUHALMI MOIOOHOTO pojia, MPUBEAEM STU MyHKThI HUXKE MOJTHO-
CTBIO:

[TpaBuTebcTBO (KOPOJb) BHIACT IPAMOTY Ha CO3/IaHUe OaHKa;

BaHk OyneT MMeTbh MOHOIIONMIO Ha BBITYCK OAaHKHOT, KOTOpPBIE OYIyT UMETh MPABO XOKICHUS
B AHIVIMU B KauecTBe OyMaXKHBIX JICHET;

Bank Oynet co3aBaTh ISHBIM «U3 HUUYETO» U TOJIBKO HEKasl 4acTh 3THX Oymaxek Oynmer ooec-
MIeYNBATHCS 30JI0THIMUA MOHETAMH;

Bank Oyner 1aBath MPaBUTEIBCTBY CCYIIBl HA CyMMBI, HYXKHBIE ITPABUTEIILCTBY;

JleHbru, co31aHHBIe 15 TPABUTEILCTBEHHBIX 3alIMOB, B OCHOBHOM OYyIyT 0O€CTIeUnBaThCS JOJI-
TOBBIMHU PACITUCKaMH [TPABUTENILCTBA (OOIUrallUsIMHY );

XOTs AeHBI'M 3TU OYAyT CO3[AaBAThCS «U3 HUUYETO», IIPABUTEILCTBO OyAET IIATUTh 3a HUX §%;
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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