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AHHOTaAIMUSA
COBpeMeHHHe KoOpropaii MOXXHO HU3y4aTb C Pa3JIMYHbIX TOYEK
3pEHUA. X moxHO NOAC/INTL HAa KOMMEPYECKUE 1 HEKOMMEPYECKUE,
KOMMEPUYECKHUE MOKHO IPEACTABUTH KakK 06"LCHI/IHCHI/I$[ JINL, 0014
COBMECTHOU HPCHHPHHI/IMaTeHLCKOfI JEATCIIBHOCTU U O6’])€I[I/IHCHI/IH
KaltnuTaJioB, 663 O6ﬂ3aHHOCTI/I JIMYHO Y4YaCTBOBAThb B ACATCIIBHOCTU



KOpropaiuu (X03siCTBEHHbIE 001ecTBa). X03SICTBEHHbIE 00IIeCTBa
MOKHO pa3/ie/IuTh Ha MyOIruHble U HemyOnuuHble. B kHUre matorcs
OTBETHI HA BOMPOCH! B UYeM CMBIC TAKHX JAEJIEHUH, Kakue 1ed OHU
IIpecienyor.

[IpennaraeTrca HecTaHOApTHBIA B3MIAL HAa KOMMEpYECKHe
KOpIOpallMi Kak OTKPHITBIE W 3aKpHIThle. DTO pasrpaHUYeHHe
CBSI3aHO C OCOOEHHOCTAMHU O0OpOTa TpaB y4yacTUs B PazIMIHBIX
KOPHOPALUAX ¥ MPUMEHEMBIX UMH MEXaHU3MaMH KOHTPOJISl COCTaBa
CBOMX Y4acTHHWKOB. IlompoOHO aHanmu3upyorcs crienudpudeckre
OCOOCHHOCTH ~ CaMOM  MAacCOBOM  3aKpHITOH  KOMMEpUYECKOH
KOpropaluu — OOIIecCTBa C OrPaHUYEHHOW OTBETCTBEHHOCTHIO U
IpekJe BCero OCOOEHHOCTH 00OpOTa JOMM B YCTAaBHOM KaruTase
o01iecTsa.

KHnura azpecoBaHa crenuanucraM B 00JacTH KOPHOPaTHMBHOTO
npaBa W YIOpaBjieHWs, KOpHopaTuBHBIX (rHaHcoB. OnHa Oyner
WHTEpeCHa MHBECTOpaM U NPO(eCCHOHATBHBIM KOHCYJIbTAHTAM.



Conep:kanue

I'masa 1

CoBpemeHHas1 KJaccpUKaIMs OPUATISCKIX
JIAIL

OTKPpBITBIE U 3aKPBITHIE KOPIIOPALIUT
CrenpaibHOE yBEIOMJICHHE OOITIeCTBa O
COCTOSIBIIIEHICS TIepeiade A0JIU IPYroMy JIHILY
[lenHas Oymara yJOCTOBEPSIET TOJILKO ITpaBa,
a JI0Jisl B YCTABHOM KaruTajie oOIecTBa ¢
OrpaHVMYEHHOW OTBETCTBEHHOCTBIO — TIpaBa M
00s13aHHOCTH

Pasnuuus B opsijike prKcaryu mpas 1o aKIusam
Y JIOJIM B YCTAaBHOM KamnuraJie o0IIecTBa ¢
OrpaHMYEHHOW OTBETCTBEHHOCTHIO

Konern 03HaKOMUTEILHOTO (bpaFMeHTa.

10
10

31
43

46

48

50



Inymenkun A.A.
OTKpBITHIE U 3aKPbITHIE
kopnopanuu Oco0eHHOCTH
o0opoTa goJieil B
YCTAaBHOM KaluTaJe
00IIecTBa C OrpaHu4YeHHoN
OTBETCTBEHHOCTBIO:
IPaBOBOM 1
YKOHOMHYECKHNN acneKThbl



Inymenkuit Anapein AHaToJIbeBUY

[Ipodeccop Bricuien mkosns! (pHaHCOB U MeHeAxMeHTa Poc-
CUICKOW aKaJeMUM HApPOAHOIO XO3SIMCTBA U T'OCYIAPCTBEHHOM
ciy:x0sl ripu [Ipesunente PO, renepanbhbiii qupektop «LleHTpa
KOPIIOPaTUBHBIX CTpaTeruii». ABTOp psiia MoHOrpaduii u 6onee
200 crareii 10 BOIPOCaM KOPIIOPATUBHOIO [1paBa U yIIpaBJIEHUS.
KoHcynbTaHT psija KpyIMHEWIMX KOMITaHUH.

OxoHum skoHOMHueckuil pakyasrer MI'Y num. M.B. Jlomo-
HOCOBA.

JIOKTOp SKOHOMUYECKHX HayK.



Jlaypear npemun JleHuHcKoro koMcomosna B 0071aCT HayKu
Yl TEXHUKM.

YijieH TBOPUYECKHUX U MPO(PeCCHOHAIBHBIX COIO30B:

@ Coroza xypHanuctoB Poccun,

@ [IpodeccronanbHoro corosa aurepatopoB Poccun.

YieH HAUMOHAJBLHOIO peecTpa KOPIOPAaTHBHBIX M-
PEKTOpPOB.

YieH peJaKIIHOHHBIX COBETOB KYPHAJIOB:

@® «AKIMOHEpPHOE OOIIECTBO: BOMPOCHl KOPIOPATUBHOIO
YIIPaBJICHUS»,

@ «Business Engineering Journal», Georgia.

VYBaeuennst

KosnekunoHupyer KOJMOKOMpbYMKM. JIMdHas Koyiekuys Ha-
cuuthiBaet 6onee 4000 enuHMII, B KOTOPOU MPE/ICTABIEHBI pa3-
HOOOpa3HbIe KOJIOKOJIA U KOJIOKOIBbYMKH U3 Oonee 50 cTpaH Mu-

pa.
O Kuure

Yro BeiOpath: AO mm OOO? 3auactyio BHIOOP OCHOBAaH He
Ha YETKOM MOHMMAaHMU cHelr(UKU TPUpPOIbl STUX OpraHu3a-
LMOHHO-TIPaBOBBIX (hOPM, a MPOAUKTOBAH OJHUM OOCTOSITENb-
ctBoM — Bectn OusHec B popme OOO pemerne. OnHako mpu
9TOM YIYCKAIOT U3 BUIY MPOOIEMBl M KOH(IMKTHI, MPUCYIIHE
JaHHOM (popMe KOMMEpPYECKOW Kopriopauuu. B yactHocTH, no-
YeMy yYacTHUK OOIIECTBA HE MOXKET CBOOOIHO IMPOJATh CBOIO



JIOJTIO T10 PeaJIbHOM PIHOYHON CTOMMOCTH, a MOJTy4aeT YCJIOBHOE
BO3MEIIIEHUE B BUJIE «IE€UCTBUTEIBHON CTOMMOCTI» JOJIH?

Yurarenp y3Haer:

@ uTO TaKoe «JIeHCTBUTEIbHASI CTOMMOCTh» JIOJIM M KaK €0
MOKHO YIPaBJIsATh;

@ nouemy He JI0OOE UMYIIECTBO OOIIECTBA IPU3HACTCS €ro
9KOHOMHUYECKUM aKTUBOM;

@ nouemMy npruoOpeTeHre OOIIECTBOM JI0JIel er0 YYaCTHUKOB
YXy/IIIaeT SKOHOMUYECKOE MOJIOKEeHHe OOIIEeCTBa;

@ uewm omaceH /a1 00ImIEecTBAa CBOOOTHBIN BBIXOJ €70 y4acT-
HUKOB;

@ Kakue CYIIECTBYIOT BapHaHThl peasIU3allid MPEeUMYyIle-
CTBEHHOT'O T1PaBa;

@ Kak MOXHO KOHTPOJIMPOBaTh coctaB ydacTHUKoB OO0 u
COOTHOIIIEHUE UX KOPIIOPATUBHBIX MPAB;

@ 1pUMYT JIM HACIIETHUKOB B OOIIECTBO;

@ B KaKuX CIydasx 1e1ecooOpa3HO YCTAHOBUTh KOJTMUYECTBO
TOJIOCOB YYaCTHHMKA OOINECTBA, HE MPOMOPIMOHAIBHOE pa3Mepy
€ro JIONY B YCTaBHOM KalluTase;

@ Kak Ha COOpaHUM YYaCTHUKOB OOONTHCH O6€3 HoTapHyca.

st KOro 3Ta KHMra

Ona apecoBaHa IIMPOKOH ayTUTOPHU CHIEUATMCTOB B 00J1a-
CTU KOPIIOPATUBHOIO [1paBa U yIpaBJIeHUsl, KOPIIOPATUBHBIX (pU-
HaHCOB. Takske oHa OyleT MHTepecHa MHBECTOpaM | Mpodeccu-



OHaAJIBHBIM KOHchIbTaHTaM.
Pdumka KHUTA

BoopyXuTh umWTaTens 3HAHUSMHU JIsI OCO3HAHHOTO BBHIOO-
pa OpraHM3alMOHHO-TIPaBOBOM (hOpMbI OM3HECA, B HANOOIbILIEH
Mepe COOTBETCTBYMOILEeH ux uHTepecaMm. [lokaszarh npeumyine-
CTBa BefieHUs1 OusHeca B (hopMe 0OIIecTBa C OrPaHUYEHHOM OT-
BETCTBEHHOCTHIO U TIPY 3TOM ONHKCATh crielupuIecKue mpoosne-
Mbl M KOH(JIMKTBI, MPUCYIIAE JaHHOU (POPME KOMMEPUYECKOU
KOpIopalyy, a TakKXKe BOOPYKUTh MPUEMaMHU, TO3BOJIAIOIINMU
UX CIVIQ)KUBATh U Pa3pemiaTh.



I'maBa 1
Kopnopanun: KaKuMH OHH ObIBAIOT

CoBpemenHas Kaaccudpukanus
IOPUIAYECKUAX JIUI]

Panee B ['paxaanckom kopekce P® npuMeHsiics cienyomuni
KpUTEPU KIaccupuKaluy I0pUIUIECKUX JIMIL — XapaKTep MpaB
IOPUIMYECKOTO JIMIA B OTHOIIEHUWU €0 UMYIIECTBA (aKTUBOB).
CornacHo 3TOMy KPUTEPHIO BbIIESAIUCH:

@ ropuyecKre JiMia — COOCTBEHHUKH CBOETO UMYITIECTRa;

@ ropuIMUYecKue JIMIA, 32 KOTOPHIMH UMYIIIECTBO 3aKPETIEHO
Ha MpaBe XO35MCTBEHHOTO BEICHUS;

@ opuaMUYecKue JINIA, 32 KOTOPBIMU UMYIIIECTBO 3aKPETUICHO
Ha IpaBe ONEPaTUBHOIO YIPABJICHHUS.

B nHacrosiee Bpems B 'K P® npumMeHsieTcst HOBbII KpUTEPUIA
KJIacCU(pUKAIUU IOPUANYECKUX JIULL — XapaKTep MpaB yupeauTe-
Jier (YYaCTHUKOB) B OTHOLIEHUH I0PUIAYECKOTO JIMLIA.

Yuumapnvie wopuouueckue auya (OT naT. unitus — €IAHBIN)
— IOpUJIMYECKUE JIUIIA, YUPEIUTEIN KOTOPbIX HE CTAHOBSITCS MX
YYaCTHUKAMH U He TPUOOPETAIOT B HUX MPaB YICHCTBA.



Kopnopayuu (xopnopamushule iopuduueckue auya)' — opu-
JMYECKUe JIUIA, yapenuTenu (YYaCTHUKH) KOTOPHIX O0JagaioT
IIPABOM y4acTus (WIEHCTBOM) B HUX U (POPMHUPYIOT HUX BbIC-
M OpraH yrpasieHusl. DTO OpraHu3alysi, OCHOBaHHAasl Ha Ha-
yajax wieHcTBa (yvactusi). B cBA3M C yyactheM B KOpIiopa-
TUBHOM OPTaHM3AIMU €€ YIaCTHUKH MTPUOOPETAIOT KOPIIOPATUB-
Hble (WIEHCKHME) NTpaBa 1 003aHHOCTU B OTHOIIEHUH CO3JJaHHO-
r'0 UMM IOpPUANYECKOTO JIMLIA, 32 UCKJITIOYEHUEM CITy4aeB, Mpey-
cMoTpeHHbIX ['K PD.

Kopriopatusi — 310 1opuamyeckoe JuIo, 000COONEHHOE OT
YYaCTHUKOB, €€ COCTaBJIAIOIIMX.

Kak cnpaBeyivBO yKa3aHO B JIMTEpAType, YHUTApHbIE Opra-
HU3AIMU U KOPHOPALMU — 3TO HE OPraHM3allMOHHO MPABOBbIE
(popMmBI I0pUAMYECKUX JIULL, @ POJOBBIE OHATHS /1J151 ONPE/IeIeH-
HBIX TPYMIT IOPUINYECKUX JIUILIZ.

MoxHO Ha3BaTh CIEAYIOLIME OCHOBHBIE OTJIMYMS YHUTAPHBIX
OpraHU3aIUi U KOPIIOPaIIUH.

Kopnopan OcHOBaHBI Ha YJIEHCTBE, COOTBETCTBEHHO MX
YUYaCTHUKHM 00J1aal0T KOPIOPATUBHBIMU MPaBaMU U OOsI3aHHO-
cTAMU. B yHUTapHBIX OpraHM3alysax HET WIEHCTBA M, COOTBET-

! Kopropatus (ot nar. corporatio — o0ObeJUHEHNE) — I0PUANIECKOE JIUIO, CO3aH-
HOE COBOKYITHOCTBIO JIUII, KOTOpPbIe OOBEIMHIIIKCH JIJIs1 TOCTHKEHHsT OOIMX TeTIeH, B
TOM YMCJIE IS OCYILECTBIIEHHS] COBMECTHOM SKOHOMHUECKOH AesATeIbHOCTU. B 0THO-
LIEHUM KOPIOpAllMu U €€ UMYILECTBA UX YYACTHUKM MMEIOT KOPIIOpaTUBHBIE NpaBa
(m. 2 ct. 48§ 'K P®).

% [Mumicuna U.C. KoprniopaTtueHble (popMbl IpeATIpUHUMATETILCKON JEATENBHOCTH //
XozsiicTBo u npaso. — [Ipunoxenue. — 2015. —Ne 11. - C. 6.



CTBEHHO, HET KOPIIOPATUBHBIX MPaB M 00SI3aHHOCTEH.

[IpaBa yyactus B Kopnopauuu (KOpIopaTUBHBIE ITpaBa) UMe-
10T JICHEXKHYIO OIIEHKY U SIBJISIOTCS] UMYIIIECTBOM, MTPUHA Ik~
MM YYaCTHUKY KOPIOpAIlMU Ha MpaBe COOCTBEHHOCTH. B 3a-
BHUCHUMOCTH OT BH/Ia KOMMEPUECKON KOPIOpaIuy MpaBa y4acTusi
B Hell o(popMIISIIOTCS B BUJIE aKITUHM B aKIIMOHEPHOM OOIIIECTBe,
JIOJIM B YCTaBHOM KamnuTtajie oOIecTBa ¢ OrpaHUYEHHON OTBET-
CTBEHHOCTBIO, Tasi B MIPOU3BOJCTBEHHOM KOONepaTuBe, JOIU B
CKJIAJIOYHOM KaruTasie X035MCTBEHHOTO TOBAPUILIECTBA U XO35IM-
CTBEHHOTO MapTHEPCTBA.

CoBOKYIHOCTD OIpeie/IeHHBIM 00pa3oM 0(pOpMIIEHHBIX MPaB
ydacThsi B KOMMEPYECKHX KOpIopammsax oOpa3yeT, COOTBET-
CTBEHHO YCTaBHBIM KaNMTal XO3HUCTBEHHOTo 0OOIIecTBa (COBO-
KyITHOCTb pa3MeIleHHbIX akiui B AO ¥ COBOKYITHOCTb JIOJIEU B
ycraBHOM Kanutasie OOQO), CKJ1aI0YHbIN KalTuTal B XO35MICTBEH-
HBIX TOBAPUILIECTBAX U XO3SIUCTBEHHBIX U XO3SIICTBEHHBIX MAPT-
HepCcTBax, MaeBoy (POH/I B KoorepaTrruBax:>.

WmymiectBo Kopriopaiyi 000COOJIEHO OT WMYIIEecTBa ee
YYaCTHUKOB.

Koproparnus sBisieTcsi COOCTBEHHUKOM CBOETr0 MMYIIECTBA,
OHA PACTIOPSIKAETCS ITUM MMYIIECTBOM Yepe3 CBOU OpraHbl.
YUacTHUKY KOpHOpaIy SIBJISIOTCS COOCTBEHHUKAMHU CBOETO
UMYIIIECTBA — OIpeAeeHHbIM 00pa3oM O(OPMJICHHBIX IpaB
y4acTus B KOpHopanuu (KOPIopaTuBHbIX MPaB).

3 TonpodHo cm.: Iayueyxuti A. A. YCTaBHBII KalUTaI: CTEPEOTUIIB U UX TIPEOIO-
JIEHVE: SKOHOMUYECKUI aHaJIM3 HOPM KOpHOpaTUBHOro npaea. — M., 2017.



XapakTep IpaB Ha UMylIecTBO. Bece Kopriopanuu (Hekommep-
JecKre U KOMMEpUYECKHe) SIBJISIOTCS COOCTBEHHMKAMU CBOETO
uMyIecTBa. JlJisi yHUTapHBIX OpraHUA3aluil COXPaHUJIO CBOE 3Ha-
YeHue uX JIeJIeHUe Ha Te, KOTOpble SIBJISAIOTCS COOCTBEHHUKAMU
CBOETO UMYIILIECTBA, T.€. UX YUPEAUTENIN HE UMEIOT BELTHbIX IPaB
B OTHOILIEHWM KX MMYILECTBA, U Ha T€, 32 KOTOPbIMU MMYIIIE-
CTBO 3aKpeIUIEHO Ha MPOW3BOJHOM BELIHOM ITpaBe (IIpaBe XO-
351ICTBEHHOI'O BEJJCHUS] WJIM ONIEPAaTUBHOIO YIIPaBJIEHU), T.€. UX
YUpEIUTENIM COXPAHWIIU MPABO COOCTBEHHOCTH HAa MMYIIECTBO
YHUTAPHOW OPraHU3aluu (BCE KOMMEPUYECKHE YHUTAPHBIE Opra-
HU3ALMKA U YYPEKICHUS).

Il YHUTApHBIX OpraHM3alldid U KOPHOpALMK COXPAHUIIO
CBOE€ 3HAYEHME UX JIeJIeHHe HA KOMMEpYeCKHe U HEKOMMepye-
ckre. OHM OTIIMYAIOTCSA CIEAYIOUIMMY ITPU3HAKAMMU.

[TpaBoCTIOCOOHOCTD U TIETTh JEeSATETHBHOCTH

Kommepueckue opraHuzanuu 0071aaloT oOme (yHUBep-
CaJIbHOM ) TTPaBOCIIOCOOHOCTHIO, OHU BIPaBe 3aHMMAThCS JTIOOBIM
BUIOM JIeATEIbHOCTH, He 3ampelieHHbIM 3akoHoM*. TlepedeHb
BU/JIOB JIESITEJIbHOCTH HE OTHOCUTCS K CBEICHUSIM, 00s13aTeJIbHBIM
JUISl YKa3aHUsI B yUpEeIUTEIbHBIX TOKyMeHTax. Llenpb aesrenbHo-
CTU — U3BJICYCHHE TTPUOBLIH.

Hekommepueckrie opraHu3anvi  OO0JIQJaloT — CIIEeUATbHON

4 HHH OTAEJIBHBIX KOMMEPYECKHX OPT: aﬂmauuﬁ B CHJTY NOBBIIIEHHOT'O pUCKA UX e~
ATEJIBHOCTU CACJIAHO UCKITIOYEHUE — 3aKOHOAATEIbHO OTPAHUYCHBI MX BUAbI AEATEIIb-
HOCTH. DTO 63.HKOBCKI/I6, KpE€OUTHBIC, CTPAXOBbIE OpraHU3allniu, HpO(i)eCCI/IOHE‘U[bHI)IC
YYaCTHUKHU pPbIHKA LIEHHBIX 6y1vlar.



(orpaHrYeHHOM) MPaBOCIIOCOOHOCTBIO, — TIPEAMET U I Jes-
TEJIbHOCTH ONPEAEIISIOTCS B YUPEAUTEIbHBIX JOKYMEHTAX.

W3Bnieyenvie u pacripeiesieHre npruobLUI

KomMmepueckue opraHum3aluy MOTYT pacxofoBaTh MPUObLIb
Ha JII0OBIe 11eJIM 1O PEIIEHUIO O0IIero coOpaHusl y4aCTHUKOB, B
TOM 4HCJIe paclpenessiTh NPUObLIb MEXKIy CBOMMHU yYaCTHUKA-
MHU.

Hexkommepueckre opraHu3aliid MOTYT OCYILECTBJISATh MpU-
HOCSILYIO JJOXOJ JeSATEIbHOCTb, €CJIM 3TO MPEeJyCMOTPEHO MX
YCTaBaMH ¥ CIIY’KUT JOCTHKEHHIO 1IeJIeHd, Isl KOTOPBIX OHHU CO-
31aHbl. PacxomyioT mpruObLIb TOIBKO Ha I1e/11, YKa3aHHBIE B yCTa-
Be. He BripaBe pacnpenensitb mpuObLIb MEX1y CBOMMH YIaCTHH-
KaMH.

[lepeyeHp KOMMEPYECKMX YHUTAPHBIX IOPUAWYECKUX JIHIL
npeJicTaBieH B Taom. 1.

Taoauua 1
Kommepueckne yHuTapHbie OpUanyecKue Jnna

Opranuzanuonno-
Tuner Xapakrep npas Ha HMYLIECTBO
npasoBbie opMbI
Yun- = ['ocymapcTeeHHOE HMy1ecTBO Tocy1apcTBEHHOTO HITH
TapHbLIe | YHUTAPHOE MPEANPUATHE | MYHHITUNATLHOTO YHHTAPHOTO Npeji-
npen- « MyHMUMNATBHOE YHU- | IPUATHS HAXOMAUTCA B FOCYIAPCTBEHHOI
HPUATHA | TAPHOC LIPCUIIPUATHC MK J\-l}"li[d].lﬂllii.i[b]‘]()i"l CODCTBEHHOCTH
« YHUTapHOE KazeHHOe | W HpuHadieydcum maKomy npeonpusmuio
MpearnpHATHe HA RPAse X03AUCMEEHN020 6e0eHUA UAl One-

PAMUGHO0 YAPAGACHUS




[lepeyeHbr HEKOMMEPYECKMX YHUTAPHBIX IOPUIMYECKUX JIUII
Npe/CTaBJeH B TaoI. 2.

Taoauuya 2
HexoMMepueckne yHHTapHbIE OpUANYeCcKHe JUIA



Opranuzannonno-

Tunsi XapakTep npaB Ha HMYIIECTBO
npasoBbie GopMbI P P .
1 2 3

Vupexae- | « locynapctsennbie, | YupeauTenb SBAsgeTcs cODCTBEHHUKOM

HUA MYHHLHIAIBHBIE, Ka- | MMYLIECTBd, CO3TaHHOIO UM YUPCHKICHHA.
3eHHBIe YupexaeHHs | Ha mmyniecTro, 3aKperuieHHOe COOCTBEH-
« YacTHble yupexae- | HUKOM 3a yupexIeHUeM U MpHobpeTeHHOe
HHS YUPEKIEeHHEM TT0 MHBIM OCHOBAHWAM, 0HO
« [ocymapcTBeHHBIE | HpUoOpemaen npago onepamueHozo ynpas-
AKAICMHUH HAYK AeHua

Donnet + O0mecTBeHHBIE HMmyiectro, nepeaanHoe QOHIY ero yupe-
« brarotBoputenn- | gUTEISMU (Y4peaUTeIeM), SIBISETCS codCT-
HbBIC BEHHOCTBIO (hoH 1A
« Mubie

Penurn- | « Peaurnosubie opra- | PelMTHO3HBIE OPraHU3aliMKy SBIAI0TCS

03HbIe HU3zauuu (oobeauie- | coOCTBEHHUKAMY NPUHALISKALLETO UM

OpraHM- | HAA rpaxiiaH) WMYIIECTBA, B TOM YHCIe UMYIIECTRA, TIPH-

3aLun « Penurnosibie 06b- | 006peTeHHOTO WM CO3JaHHOTO WM 3a cYeT

SIIMHEHHA

CcODCTBEHHBIX CPENCTB

ABTOHOMHEIE HEKOMMEPYECKHE
OpraHuzaliu

Umyutectso, nepefaHHoe aBTOHOMHOI
HEKOMMePYECKOil OpraHusalivy ee yupean-
TENAMH, SABAAETCA CODCTBEHHOCTBIO ABTO-
HOMHOH HEKOMMEPYECKOH OpraHHu3aliuu.
YupeauTen He COXPAHSIOT [IpaBa Ha HMY-
1IECTBO, NepeJaHHOE UMH B COOCTBEHHOCTE
3TOI OPraHMU3aLKuH

TocynapcTEeHHAS KOPIOPAITHS

WmyniecTeo, MepeIaHHOE TOCYAaPCTBEHHOM
kopriopaunu Poceniickoit @enepatiieit, sis-
JIACTCH CODCTBEHHOCTRIO TOCYIAPCTBCHHOMN
Kopriopaiuu

lNocynapcTBeHHAS KOMITAHMA

HmyuiecTBo, nepeaaHHoOE rocy1apcTBEHHOM
komnauuu Poccuiickoit @enepanimeii B ka-
YECTBE MMYLIECTBEHHBIX B3HOCOB, A TAKKE
MMYILIECTRO, CO3/aHHOE WIH IIPHODPETEH-




3

HOE rocy1apcTBeHHOM KOMTaHUEH B pe-
3yJbTaTe COOCTBEHHOM 1eATeIbHOCTH [OCy-
JAPCTBEHHOM KOMITAHMH, 33 MCKIIIOYEHUEM
MMYIIECTBa, CO31aHHOID 3a CYET JIOXO/I0B,
MOJIY4EHHBIX OT OCYLILECTBIEHUS IeATE/ b~
HOCTH 110 JOBEPUTE/IEHOMY YIIPaBJIEHHIO,
ARNSIETCH CODCTBEHHOCTRIO TOCYIAPCTREH-
HOIl KOMITAHUY, €CJIM WHOE He YCTaHOBJICHO
(henepanbHBIM 3aKOHOM

OpraH TeppHTOPHATEHOTO 0DIIE-
CTBEHHOTO CaMOYITPABIEHHS

OpraH o0111eCTBEHHOI camMoies-
TENBHOCTH

Opranbl 001ECTBEHHOI CAMOIEATENBHOCTH
ABJISIFOTCS COOCTBEHHMKAMM HMYILLIECTBA,
CO3IAHHOTO M (MJIH) IPUODPETEHHOTO HMU
HWHBIMH 3aKOHHBIMH CHOCOGEIM‘H

[TyGau4gHO-N1paBoBbie KOMITAHHH

B taGin1. 3 npuBeaeHbl HEKOMMEPUYECKHUE KOPIOPALHH.

Tabauya 3

HekomMmepueckne Kopnopamuu




IIpusunn o0beHHeHNHA

OpranuzanMoHHO-NPABOBbLIE

Tunsi
YYACTHHKOB topmb
| 2: 3
O0BeagHEeHN AccouMalMu ¥ COl3bl | « 00beAHHEHHS paboToaa-

HOPHAWYCCKHX JTHILL

TECH:

« 00BbenMHEHUA PodCo308,
KOOIMNEPaTUBOB U 00LIECTBEH-
HBIX OPraHM3aLlMil;

+ TOPrOBO-TIPOMBITTIEHHBIE
majaTsl

O0beaHEeHHS
(U3INIECKUX

W (WJTH) FIOPUMIHYECKIX
JIMIL

ACCOLMALIMN K COMO3DBI

« 00BEAMHEHHA (hepMEpPCKUX
XO349HCTE;

« CAMOpEryJIMpyeMbie Opra-
HU3aluK;

« HOTaApUAIbHBIE TTANATEI;

+ ATBOKATCKHUE TANATEI

2

3

[TorpebuTennckue
KOoOonepaTtuBbl — OCHO=
BaHHbIC HA YJICHCTBC
JNI0OPOBOJIEHEIE 00h-
E€IMHEHMS IPakKiaH
WM CPAKIAH U I0pH-
NHYECKHUX JTHIL B 11e9X
VIOBJIETBOPEHHWS HX
MATEPHAIBHBIX 1 UHBIX
notpebHOCTE, OCy-
IICCTBISICMBIC MTYTCM
00BETMHEHUS CTO HIIe-
HaMH UMYLUCCTBEHHBIX
IMacBbIX B3HOCOB.

« KWIHLIHBIE, KUIHUIHO-
CTPOUTENBHbIE KOOMEPATUBbL'
« TAPAXKHBIC, TAPAXKHO-CTPOM-
TeJILHBIE KOOTIEPATHBEL;

« CAIOBOAYECKHE, OFOPOILHM-
Yeckue M JaYHble moTpebi-
TeNbCKHE KOOTIEPaTHBEL ;

+ 0D1IeCTBA B3aMMHOTO CTpPa-
XOBAHUS

* KPEIUTHBIE HAKOTTUTEITbHBIE
KOOMepaTHBHL ;

+ KPCIUTHLIC HOTPeGHTENb-
CKHE KOOICpaTUBLI rpaquaﬂ‘;
. UGLI_{CCTBH B3aMMHOIO Kpc-
1MTa;

« (bOHIBI TTpOKaTa’;




! FKMHIHBIMH WITH AWTHIHO-CTPOHTEILHBIMH KOOTIEPATHBAMN TIPH3HAIOTCA T06POBOITH-
Hble 00BEeTMHEHHS TPAKITAH W (VWIIH) I0PHIHMECKITX JIHIT Ha OCHOBE WIEHCTRA B 1IEJIAX YI0B-
JIeTBOPEH WS OTpebHOCTE TPAkKIaH B KHIbe, A TAKKE YITPABTEHHS MHOTOKBAPTHPHBIM 10-
MoM (cT. 110 KumniHoro Konekea Pd).

* CaloBONMECKIMH, OTOPOHWYECKHMH HIH JAYHBIMH HOTPEOUTEILCKHMH KOONEPATHBAMK
NMpH3HaTCd 00beIMHEHWS TPAKIaH, B KOTOPBIX UMYILECTBO 00ILET0 TONb30BAHWA, HaX0-
Isieecs B CORCTBEHHOCTH TAKOTO KOOMEPaTHBA, KAk IOPIIHMECKOro JIHILA, CO3IaeTCs Mo-
CpeacTBOM 0ObeJHHEHHSA MTAeBLIX B3HOCOB YIEHOB TaHHOTO MOTPedHTeTbeKOTo KOOTepaTHBa,

' OBimecTBAMH B3AWMHOND CTPAXOBAHNA SBITIOTC OCHOBAHHbIE HA WIEHCTBE HEKOMMep-
yecKie OpraHusatui B hopMe 0BLIeCTB B3aHMHOIO CTPAXOBAHUS, CO3IABAEMBIE C LIeJIbIO 0CY-
LIECTBIeHUS B3AUMHOTO CTPAXOBAHHS MMYIECTBeHHBIX HHTEPECOR WIEHOB 001IeCcTBa IMyTeM
00beIHHEHWs B 00I1IECTBE B3AUMHOTO CTPAXOBAHMA HEOOXOIUMBIX LI 9TOTO CPEICTB (CT. 2
u 5 @eepanbHoro 3akoHa ot 29.11.2007 Ne 286-P3 «O B3auMHOM CTPAXOBAHHH» ).

* KpeauTHBIMA N0TPeSHTE ILCKHMH KOOTEPATHRAMH [1PH3HAIOTCH 10GPOBOIbHEIE 0GB -
HeHUA PUIMYeCKUX W (WIH) IOPHAHYECKHX JTUIL Ha OCHOBE WIEHCTBA U 110 TePPHTOPHATBHO-
MY, Ipo(eCcCHOHATBHOMY 1 (WIH) HHOMY TIPHHLMITY B LeIAX YAOBJISTBOPeHUS (PHHAHCOBBIX
MoTPeOHOCTEH YWICHOB KPeAMTHOTO KoonepaTiea (Maiiimkos) (¢, 1 @egepanbHOTO 3aKoHa
ot 18.07.2009 Ne 190-D3 «O kpeauTHOI Koorepaiims).

* KpenuTHBIMH H0TPeGHT/hCKHMH KOONePATHBAMH IDAKIAH IPHIHAIOTCA KPEIHTHBIE KO-
OMEePATHRLL, WIEHAMM KOTOPBLIX ABIAIOTCA HCKIIOYUTENEHO (isndeckue nuua (er. | Pene-
paabHoro 3akoHa 18.07.2009 Ne 190-P3 «O KpeAUTHOI Koonepainm»),

* Dompamu IPOKATA NPUIHAIOTCA OGLEAMHEHNSA CATOBOMIOB, OTOPOIHHKOB U Ia4HHKOR
B Ienax obecrneyueHna yupenureﬁeﬁ CAMOBOMYECKHX, OTOPOJHHYECKHX H TAYHLIX HEKOMMEP -
YeCcKHUKX 00BeIMHEeHH A COBPEMCHHBIMH CPEICTBAMH NMPOKH3IBOJACTBA, NPUMCHACMBIMH NMPH BO3-
BEIEHHW H PEMOHTE KHIILIX c‘rpoeﬁuﬁ, KHUNBIX TOMOB, XO3ANCTBEHHBIX cmoeHwh H COOpY-
KeHWi, GnaroycrpoiicTee M 00pabOTKe CANOBBIX, OTOPOIHBIX M TAYHBIX 38MEIBHBIX YHACTKOR
(1. 3cr. 11 enepankHoro 3akona or 15.04.1998 Ne 66-M3 «0) cailoBoMECKHX, OTOPOjIHIYE-
CKMX M JIAYHBIX HEKOMMEpPYeCKHX O0ReIMHEHHEX MpaKIaHs).



1 2 3

* CEILCKOXO3AICTBEHHBIE
MoTpebHTENLCKHE KooTepa-

THUBbIL;
» TIOTPEeOUTETLCKHE 0DIIIE-
cTBa’
TopapuniecTsa « TOBAPUILECTBA CODCTBEHHU-
CODCTBEHHUKOB KOB JKIJIbA;
HEJBHKHMOCTH + CAllOBOAYECKHE, OTOPOIHU-

HYECKHE, TAYHBIE HEKOMMED-
YECKHME TOBaAPHIIIECTBA

Hexommepyeckne s CAOBOTYECKHE, OTOPOITHH-
napTHepCcTBa 4ecKHe, 1avHbIc HEKOMMEp-
YyecKHe MapTHepCTBa
O0beauHenue OomecTBeHHbIE + 0D1IeCTBEHHBIE OpraHH3a-
(Gr3HIeCKNX JTHLL o0beAMHEHUSA LIMH;

* TIOTUTHYMECKNE TTapPTUH;
« nipodcotossl (npodcors-
HLIC OPTAHM3ALIHH);

= 00I1eCTBEHHDBIE IBHIKEH U]
Ka3auybu obulecTBa;

» OOIIMHBI KOPEHHBIX MAJIO=-
YHCIIEHHBIX HApPOIOB

' TloTpeGHTEILCKHMH 0DIECTBAMH TTPHIHAIOTCS T0BPOBONLHbIE 0OBEINHEHHS TPAKIAL
M (MJIK) IOPHAHYECKHX JIHLL, CO3AAHNLIC, KAK MPABHIIO, 110 TePPHTOPHATLHOMY NPH3HAKY, Ha
OCHOBC “WICHCTBA MYTeM 0OBbEAWHEHHS Cro YWICHAMH MMYIUCCTBEHHBIX MACBBIX B3HOCOB 115
TOPrOBOIl, 3arOTOBUTE/ILHONH W MHON IeATCIBHOCTH B LENAX YIOBICTBOPCHNUA MaTepHAb-
HbIX M HHBIX ToTpebHOCTEl ero wieHos (cT. 1 Menepanbioro 3akona ot 19.06.1992 Ne 3085-1
«0) norpeGHTENBCKOH KoonmepauHH (MoTpedHTeNBCKHX oDIlecTBax, WX co3ax) B Poccuii-
ckoit Pegepaunns).

Kommepueckue Kopropauuy MOXKHO pa3feauTh Ha JBE IPyIl-
TIBI 110 TIPUHIIUITY OObeTMHEHHSI MX y4acTHUKOB. KoMmMepueckue



KOPHOPAIUK, SBJISIONMECs OObeMHEHUEM JIMIL JIIS COBMECT-
HOWM KOMMEPYECKOU AEATEIbHOCTH, U KOMMEPYECKUE KOPITOpa-
UM, SBJISIONIMECs OObeIMHEHNEM KalTUTaJIoB, HE Tperosiara-
oliee 00s13aTebHOE JIMYHOE YYacThe MX YJIEHOB B JIESTENIbHO-
CTU KOPHOPAIHH.

B xommepueckux kopnopayusx, seasrouguxcs 006seOuHeHuem
AU, IO OOIEMY TMpaBHITy KOPIIOPATUBHbIC NIPaBa YYaCTHUKA HE
3aBUCST OT pa3Mepa ero MHBECTUIINI — I1asi B aeBOM (poH Ie nin
JIOJIU B CKJIQJIOUHOM KaruTase.

YUacTHUK KOPIOpaliyd MOXET MMEeTh OOSI3aHHOCTh JIMYHO
y4YacTBOBATh B €€ JIeATeIbHOCTH (Tal. 4).

Taouua 4
Kovmmepueckne kopnopaiun — 00'beIMHEHUsT JUI JJIs
COBMECTHOI KOMMeEPYeCKOH esITeJJbHOCTH



Tunet

Oprann3anuonHo-
npasosbie GopMbI

OTBeTCTBEHHOCTH KOpnopanuH
H e¢ YYACTHHKOB

[NpoussoacTeeHHBIC
KOOTCPaTHRBEI (apTe-
JIM) UMEIOT MaeBoii
(hOH/L, COCTOALIMIA
W3 TIaeB YYaCTHUKOB

« [IponssopcTeeHHEIC

KOOTICPATHBBI (apTelin)
« CebeKOX03sicTBe -
HbIE APTEJH (KOJIXO3bI)
« Pribonoserkie apre-
T (KOJXO3KI)

. Koonepa’maﬂble X0~
35CTBa

CybcuauapHas OTBETCTECH-
HOCTB YWICHOB KOOTepaTHBa
110 00A34TENBCTBAM KOOIEpa-
THBA ONPEENHETCH B YCTABE
KOoTepaTiiBa

Xo034iiCTBEHHBIE TO-
BapHILECTBA MMET
CKJIaJA0YHBI Ka-
[MUTAN, COCTOALIHIA
M3 BKJIAJOB yMacT-
HUKOB

« [TonHoe ToBapuie-
CTBO

« ToBapumectro

Ha Bepe (KOMMaHIHT-
HOE TOBAPHILECTBO)

VuacTHUK TOBAPHUIIIECTBA OT-
BEYAET MO ero 00s3aTeNTbCTRAM
BCCM CBOWM MMYILICCTBOM

X034 CTBEHHbBIE
MAPTHEPCTEA HMCIOT
CKJIaIOMHBII Ka-
MUTAT, COCTOSLLIMI
U3 BKJIAJOB y4acT-
HUKOB

« Xo3siicTBeHHOE NMap-
THEPCTBO

VyactHuK IMapTHEPCTBA HE OT-
BCHACT MO €T0 0DSA3aTCIILCTBAM,
i HECET pHCK }"61:11"1{0]3. CBA3AH-
HEBIX C ACATC/IBHOCTBIO ITAPTHEP =
CTBAa, B lIpEAC/aX BHECCHHBIX UM
BEKIAnoB

« Kpecrbsitickoe (hepMepckoe) X03sicTBO,
CO3/IaHHOE B Ka4ECTBe IOPHIHMYECKOT0 JIM1LA

Yuensl KpectbsiHcKoro (ep-
MEPCKOT0) X034 HCTBa, Co3MaH-
HOTO B Ka4yecTBe KPHIAHYECKOro
JIHLA, HECYT I10 0DSI3aTeIbCTBAM
KPeCThIHCKOTO ((hepmepckoro)
X035HCTBA cYOCHIHAPHYIO OT-
BEeTCTBEHHOCTh

B kommepueckux xopnopayusix, aeasouuxcs 00veOuHeHuem
Kanumanog, o oo1eMy IMpaBuTy KOPIOpaTUBHBIE IIPaBa y4acT-
HMKa 3aBUCST OT pa3Mepa €ro JIoNM B YCTABHOM KamwuTaje 00-
IIeCTBA. YYaCTHUK KOPIHOpaliK He 005S3aH JIMYHO y4acTBOBATh



B €e JIeATENIbHOCTU. B OTMuMe OT KOpHopanuii, siBJIsIOIMIUXCS
00bEMHEHNEM JIVII, B XO3UCTBEHHOM OOIIIECTBE KOPIIOPATHUB-
HBIE TTPaBa CJIEAYIOT HE 32 IMYHOCTHIO YYaCTHHKA, a 3 €r0 aKIIU-
SIMU WK fos1ed B yctaBHOM Karurtajie OOQO. 1ot TUn KoMmep-
YEeCKOM KOpHopaly Ha3bIBACTCS XO3SMCTBEHHBIM OOIIECTBOM

(tabm. 5).

Taoauua 5
Kovmmepueckne kopnmopanuu — o0beIMHEHHs] KanuTa-
JIOB

Tun OpranuzaunoHHO- OTBeTCTBEHHOCTH 00IIECTBA
npagoBbie Gopmbl M €ro Y4aCTHHKOB
XO03sIHCTBCHHEBIC AxunoHepHoe odiecteo | O01IecTBO ABIAeTCH cCobCT-

obuiecTa — KOMMCP- | HMECT yCTElBHb[ﬁ Karu- BEHHHKOM CBOCTO HMYILECT=
HECKdasd Kopriopauus, |Tal, COCTOALLMI U3 pa3- | Ba, OHO OTBCHACT 110 CBOMM

OCHOBaHHAas HA 00b- | MEIIEHHBIX aKIIMIA 00A3aTEITBLCTEAM BCEM CBOMM
CAHWHEHWH KalTuTalloB | = nYG.TIHLIHOe aKIH- HMYIIECTBOM.

€€ YYAaCTHUKOB OHEpPHOE 0DLIECTBO ObiecTro grngercs cober-
Mmeer yerapupiii ka- | (ITAO) BEHHWKOM CBOETO MMYIIIECT-

OUTal, KOTOpeli co- | « HenmyOaMyHoe akiiMo- | Ba, OHO OTBEYAET MO CBOMM
CTOMT M3 aKUMi UM | HepHoe odlecTBo (AO) | 00g3aTeNbLCTBAM BCEM CBOMM

JI0JIEH YMACTHUKOB OBIeCTBO ¢ Orparyer- | IMYILECTBOM.
obmectea 000 N i —— YyacTHHK X034HCTBCHHOTO
YneHCTBO B 001IECTBE (000) 00111eCcTBA HE OTBEHACT 10 €0

OCHOBAaHO HA BJIaJIC- 00s13aTe/ILCTBAM, a HeceT PH-
HHH EiKLlHS{M H HJIH HHTA. COCTOHLLlHﬁ "3 CKH y6blTKOIJ B IMpciciax cTo-
e M . 10CT 2 2 Yy
A0JICH B)’LTdBlIIO.l I07eit YUACTHHKOB MMOCTH NMPUHALTCKALLIAX €M)
Kanurajie 000 AKIIMI MW 0JTH B YCTABHOM

KanuTaie odllecTsa

HUMCCT YCTABHLIN Ka-

Xo3siicTBeHHOE 0011eCTBO — KOMMepYecKasi KopIoparus,



SIBJISTIONIAsICA OObEIMHEHNEM KAlUTAJIOB €€ YYaCTHUKOB, KOTO-
pble He UMEIOT OOSI3aHHOCTH JIMYHO YYaCTBOBATh B €€ JIeSATe b-
HocTH. VIMeeT ycTaBHBIN KanuTall, MpeACTaBIISIIONINI COBOKYTI-
HOCTh aKIIMU WJIM JIOJIe YYaCTHUKOB OOIIEeCTBA C OrpaHUYEH-
HOW OTBETCTBEHHOCTHIO. OObEeM KOPITOPATHBHBIX MPaB 3aBUCUT
OT pa3Mepa AO0NH YYaCTHHMKA B yCTaBHOM Karutanie. K xo3su-
CTBEHHBIM OOIIIECTBAM OTHOCATCS aKIIMOHEPHBIE OOIIECTBA U 00-
IIeCTBA C OTPAaHUYEHHON OTBETCTBEHHOCTHIO.

AKIOHepHOEe O00IecTBO — XO35IHCTBEHHOE OOIIECTBO,
YCTaBHBIM KalUTaJ1 KOTOPOrO COCTOMT U3 aKIMU, MMpUHAIJIeKa-
IIMX aKIUOHEPAM.

O0mecTBO ¢ OrpaHMYEeHHOIl OTBETCTBEHHOCTBIO — XO-
3SMCTBEHHOE OOIIECTBO, YCTABHBIA KAIMTaI KOTOPOrO COCTOUT
U3 JI0JIel, IPUHA IeKAIIIX yYaCTHUKAM OOITIeCTBa.

B xopriopaiu kak 0coO0oM THUIE I0PUANYECKOTO JIUIIA, B TOM
Yucyie B aKIIMOHEPHBIX OOIIEeCTBaX M OOIIECTBaX C OrpaHUYEH-
HOW OTBETCTBEHHOCTBIO, IMEET MeCTO 000COOJICHE UMYITIeCTBa
KOPIIOpAIMK OT UMYIIECTBA €€ y4acTHUKOB. Kopriopatus siBisi-
eTcsl COOCTBEHHMKOM CBOETO MMYILECTBA, OHA PaCIopsKaeTcs
TUM MMYIIIECTBOM 4Yepe3 CBOM OpraHbl. YUYaCTHUKU KOpIopa-
IIUU SIBJISIOTCSI COOCTBEHHUKAMU CBOETO MMYIIIECTBA — OMpeie-
JIEHHBIM 00pa30oM O(POPMIICHHBIX TIPAB YYaCTUsI B KOPIOPAIIH
(koprniopatuBHBIX TipaB). [IpaBa yyactus B Kopriopaiuu (Kopro-
paTUBHBIE MpaBa) UMEIOT JACHEKHYIO OLIEHKY U SBJISIOTCA UMY-
IIECTBOM, MPUHAJISKAIIM YYACTHUKY KOPIIOpAllMU Ha TIpaBe
coOCTBeHHOCTH. B 3aBHCMMOCTH OT BH/1a KOMMEPYECKON KOPIO-



panuu rpaBa ydacTus B Heil opOPMIISIIOTCS B KaYeCTBE aKIUU
B aKIIMOHEPHOM OOIIIECTBE, JOJIM B YCTAaBHOM KamnuTalsie oOIre-
CTBa C OTPAaHUYEHHON OTBETCTBEHHOCTHIO, Masi B TPOM3BOJICTBEH-
HOM KOOII€paTHBe, JA0JIU B CKJIaJOYHOM KamuTaie XO3sIHCTBEeH-
HOT'O TOBApUITIECTBA U XO3SIUCTBEHHOTO MAPTHEPCTBRA.

VYyacTHUKaM Kopriopalvy TMpUHAIJIekaT KOPIOpPaTUBHBIE
MpaBa, a He UMYIIECTBO KOPIOpaIMyi. YYaCTHUK KOPHOpaluu
HE MMeeT MpaBa COOCTBEHHOCTH WUJIM MHBIX BEUIHBIX MPaB, MPO-
W3BOJHBIX OT MpaBa COOCTBEHHOCTH, B OTHOIIEHUH MMYIIECTBA
KOPIIOPAIIMM ¥ HE MOXET PACHOPSKATHCS ITUM HUMYILECTBOM.
B umymiecTBe Kopriopaiiuy HeT 1ojei (peajlbHbIX WA Uieasb-
HBIX) €€ Y4aCTHUKOB. VIMyIecTBO HepasAeabHO MPUHAICKUT
camoii kopriopatiiu. Hu ipy Kakux yclIoBHsIX yYacTHHK He BITpa-
Be TpeOOBaTh BHIJEIA U3 UMYIIIECTBA KOPHOPAIMK KaKOU-THO0
yactu. AKuus, 10 B yctaBHoM Kanutaie OOOQO, nai B mpous-
BOJICTBEHHOM KOOIIepaTvBe He YIOCTOBEPSIOT MpaBa COOCTBEH-
HOCTU yYaCTHHMKA KOPIIOpAIIMY Ha JIOJIO B €€ UMYIIECTRBE.

OGpatumcs kK myOnMuHOMY akipioHepHoMmy oOmectBy «HK
«PocHedtp». Ee aktuBsl Ha 30.06.2016 cocraBuim 9555 mupn
py0.> DTO UMYIIIECTBO MPUHAJIEKUT OMPEIeIEHHOMY COOCTBEH-
HuKy — [TAO «HK «Poched1b».

Tenepp oOpatuMmcsi K IpyroMy MUMyIiecTBy — akuusm [TAO
«HK «Pocuedtb». Beero pazmenieno 10 598 177 817 mir. ak-
uui. B peectpe ITAO «HK «Pocuedtb» 138 ThiC. huznueckux
I 1 12 THIC. IOPUAMYECKUX JIUI] aKITMOHEPOB — COOCTBECHHHM-

> www.rosneft.ru



KOB 3TuX akiuid. CoBokymnHast crouMmocTh Beex akiuid [TAO «HK
«Pocued1h» Ha 30.06.2016 cocraBuna 3 457 125 TpinH pyo.°

AKTHBBI KOPIOPAIIUH U aKIIUU — 3TO Pa3InYHOE UMYIIECTBO.
AKTHUBBI KOpHIOpauu Ha cymMmy 9555 mipa py6. npuHaaiexar
OIHOMY COOCTBEHHMKY — CaAMOU KOPIOpaIvu, a aKIMU Ha Cy-
My 3 457 125 TpiH pyO. MpUHAAIeKAT JPYTUM COOCTBEHHUKAM.
B ta6n. 6 npuenens ocHoBHbIe akimoHepsl [TAO «HK «Poc-
HE(PTb» U KOJIMYECTBO, PUHAJICKAIMX AKLIUN.

Tabauua 6

CocraB akumonepoB (jgep:karesienn aknuin) IIAO «<HK
«PocHepTh», yCTaBHOr0 Kamurtaja MO COCTOSHHIO Ha
01.10.2016 7

6 www.rosneft.ru

7 www.rosneft.ru



Kommuectso akumii | [loas B ycraBnom
AKupoHep
() Kanurane (%)
AO «POCHE®TEIA3» 7 365 816 383 69,5
BP Russian Investments Limited 9092 900 097
19.7

HebaHkoBCcKas KpenmUTHAS OpraHm3a-
uus AO «I-Iaul_mor-{anhﬂbm DEIC:[CTHI;]H 1 098 054 952 10.36
nenosuTapuii» (HOMMHAIBHBIH 1ep-
Karelb)
[Tpouue IOpI’IIlH‘ICCKI*[CvJ'IHLLa, BJIAJIC- 1512 134 0.01
oiue MeHee 5% akini
Poccuiickas ®epepanus B uie Oe-
JepaibHOIro areHTCTBa Mo yrpasie- 1 Memnee 0,01
HHIO FOCYAAPCTBEHHBIM HMYIIECTBOM
Duszuyeckue UL 39 782 595 0,38
CyeT HeyCTAHOBIICHHBIX JIMIL 111655 Menee 0,01
Hroro: 10 598 177 817 100

O6ocob1enre UMYIIECTBa KOPHOpAlMU OT UMYIIECTBa ee
YUaCTHUKOB TIO3BOJIMJIO JNOOWUTHCS Psifa TOJOKUTENbHBIX pe-
3yJIbTATOB.

Bo-nepBbIX, pa3rpaHUYeHbl KOMMepUYeCKre PUCKH YJaCTHH-
KOB KOpPIIOpaluu U camou Koprnopauuu. ITockosbKy y4acTHUKH
KOPIIOpAllMM HE MOT'YT PaclopsKaThCsl UMYIIECTBOM KOPIOpa-
UMM U COBEpIIATh CEJIKH OT €€ UMEHH, TO B CUJy TOrO OHHU
HE OTBEYAIOT MO 00s3aTeNIbCTBAM KOPIOPAIIWH, TIPU YCIIOBUM HX
J0OPOCOBECTHOTO M pasyMHOro nopefeHus. [lo oOmemy mpa-
BWJIy KPEJUTOPBI HE MOTYT OOpaTUTh B3BICKAHUE M0 00s13aTeNb-
CTBaM KOPIOPAIMM Ha UMYILECTBO €€ YYAaCTHUKOB. I10CKOJIBKY



KOPHOpaIsl cama pacriopsiKaeTcsi CBOMM UMYIIECTBOM, TO OHA
CaMOCTOSITEJIBHO OTBEUYAET 10 CBOMM 00s13aTeIbCTBAM BCEM CBO-
UM MMYIIECTBOM.

Bo-BTOpBIX, COXpaHSAETCs UMYITIECTBEHHAS 11eJIOCTHOCTh KOP-
nopanuu. He npu Kakux yclIoBHsIX yYacTHHUK He BIIpaBe TpeOo-
BaTh BbIJENIa U3 MMYIIECTBA KOPIOPAIMU KAKOU-TMOO0 dactu?,
TaK KaK y HEro Her mpaBa COOCTBEHHOCTH HU Ha KaKyKl 4acTb
9TOr0 MMYILNECTBA. YUYAaCTHUK MOXET PacropsiKaTbCs TOJNBKO
CBOMM MMYIIIECTBOM: OIpeiesIeHHbIM 00pa3oM ohOpMIIEHHBIMU
IpaBaMH y4acTHUsl B KOPIOPAIUY — aKIUSIMH, JIOJIel B YCTABHOM
kanurtaie OOQO, maeMm ¥ T.1I.

OO111eCTBO C OrpaHUYEHHOW OTBETCTBEHHOCTBIO U aKIIMOHEP-
HOE OOIIECTBO — 3TO «OJNIM3KUE POICTBEHHUKU», OHU COCTABJIS-
10T €JUHBIM TUII KOMMEPUYECKOM KOPIOPALIMH, HA3bIBAEMBIA XO-
3SICTBEHHOE OOIIECTBO, Y HUX OOIIMe MPHUHIUIIBI JIeATETbHO-

8B CllyJasiX, yCTAHOBJIEHHBIX 3aKOHOM M YCTaBOM, KOpIOpanus o0si3aHa mpuoope-
TaTh UMYIIECTBO CBOMX YYAaCTHUKOB: IPHUHA/JIEKAIINE UM aKILUH, IO B YCTABHOM
karmraie OOQ, nau B pOM3BOJICTBEHHOM Koorepatuse. [Tpu 3Tom Koprioparust 00s1-
3aHa BHIIJIATUTH YYACTHUKY WUJIM €ro HACJIeTHUKAaM BBIKYITHYIO CTOUMOCTb 3TOTO UMY-
IIECTBa, KOTOpasi ONpenessieTcs o NMpaBuiiaM, YCTAHOBJICHHBIM B 3aKOHE, a B HEKO-
TOPBIX CIyYasX U yCTaBOM Kopropauuu. IIproOpeTreHne Kopropauueil NMyIecTBa
YUYACTHHUKA U BHIIUIATA €€ BHIKYITHOM CTOMMOCTH MHOT/IA TPAKTYIOTCS KaK BbIZIEI yJacT-
HUKOM WJIM €0 HACJIeIHNKaMH, MIPAaBONPEEMHUKAMH, KPEIUTOPaMU 10U U3 UMYILE-
CTBa KOpIopanyu. ITo He BepHO. [IpnodpeTeHre Koproparyeid NMyIecTBa ee yJacT-
HMKa He SBJISIETCS pacipeeieHeM UMYILEeCTBa KOPIOpaLuy Cpeiu ee yJYacTHUKOB. B
MIPABOBOM OTHOILIEHUH 3TO BO3ME3IHBIE CIENKH, KOTJa UMYILECTBO YUaCTHUKA Mepe-
XOAUT K KOPIOPAIH, & YYACTHUKY (€ro HacleJHUKaM, PaBOIPEeeMHUKaM, KpeJuTo-
paM WM MHBIM JIMIIaM) BHITUIAYMBAETCS OIpeAeeHHasi CyMMa, KOTOpasi Ha3bIBaeTCs
BBIKYITHAs! CTOMMOCTb.



cru. MiHorma BBOAMT B 3a0yKIeHUE Ha3BaHHE KOMMEPYECKOW
KOPHOPAIUK «OOIIECTBO C OrPAaHUIEHHON OTBETCTBEHHOCTBIO»,
y HU TIOAATOTOBJIEHHOTO YeJI0BEKa BO3HUKAET WILTIO3US, UTO B aK-
IIMOHEPHOM OOIIIECTBE U OOITIECTBE C O paHUYEHHOW OTBETCTBEH-
HOCTBIO Pa3IMYHbINA XapaKTeP OTBETCTBEHHOCTH UX YYaCTHUKOB
1o oOs3arenberBaM oommecTBa. 1o He Tak. AO u OO0 aBis-
I0TCS1 COOCTBEHHUKAMK CBOETO MMYIIECTBA, CAMU OTBEYAIOT IO
CBOUM 00s13aTeJIbCTBaM, UX YYaCTHHMKH IO 0OIIeMy MpaBUTy He
OTBEYAIOT [0 0043aTe/IbcTBAM 00IecTBa. B 3TOM acnekre Mex-
1y STUMU BUJAMU XO3SICTBEHHBIX OOITIECTB HET Pa3IMIMiA.

Pe30HHO 03agaunThest BOpocoM: Mockoiibky y AO u OO0
CTOJIBKO OOIIUX MPHU3HAKOB, TO 3aueM HeMmilbl B KoHIe XIX B.
Haps/Iy C aKIIMOHEPHBIM OOIIECTBOM CKOHCTPYMPOBAIM OCOOBIN
BUJI XO3SIICTBEHHOTO OOIIEecTBa — OOIIECTBO C OrPaHUYCHHON
orBercTBeHHOCTHIO (Gesellschaft mitbeschraenkter Haftung, co-
kpameHHo GmbH)? DTo OTHOCUTENbHO MOJIOJasi OpraHUu3allu-
OHHO MpaBoBas hopMa IPUINIECKOro Jmia. [lepBoiii 3akoH 00
00IIIeCTBaX ¢ OrpaHMUYEHHOW OTBETCTBEHHOCTBIO ObLTT BBEJCH B
I'epmanvu 20 anpenst 1892 r.°

HevictButenbHO, B OOO MeHbllIve TPaH3aKIIMOHHbIE U3JIEPK-
KM, CBSI3aHHBIE C BeJIcHHeM Ou3Heca, 1o cpaBHeHMIO ¢ AQ, 4TO
3a4acTyi0 SIBJISIETCS TJIABHBIM aprymMeHToM ee BbiOopa. Ho He
BCEI/Ia Clie/lyeT PyKOBOJCTBOBATHCS TOJBKO STUM apryMEHTOM,

? OpranuszanuonHo-npasosas ¢popma GmbH (OOO) TpaguuKoHHO sBJIAETCS Ipe-
obnanatomeii B ['epmannu, B 3101 (popMme co3maHo mouth 98% Bcex KOMMEPUECKUX
OpraHu3alyu.



clielyeT OHUMATh Tl KaKUX LieJiel MpeJHa3HaYeHO aKIIMOHep-
HOe OOIIeCTBO, a ISl KaKMX OOIIECTBO C OrPaHMYEHHOW OT-
BETCTBEHHOCTHI0. CO3/1aBast OpraHu3aIliOHHO-TIPABOBYIO (pOpMYy
00IIIeCcTBa C OrPaHUYCHHON OTBETCTBEHHOCTHIO, HEMEIIKHE I0pH-
CTBI BPSI/1 JU TIPECIICIOBAIA CTOJIb YTUJIUTAPHYIO 11eJTh, KaK CHU-
3UTh U3JCP/KKU BefieHns OM3Heca, ISl 3TOro ObUIO JOCTATOYHO
BHECTU M3MEHEHUS B TIPaBIJIa IeATeJIbHOCTH aKITMOHEPHOTO 00-
IIECTBA, @ HE KOHCTPYUPOBATh HOBYIO OPraHM3aIlMOHHO-TIPaBO-
BYI0 (hopMy KOMMepUecKoi Kopriopaiuu. Buanmo, mienu Obuim
6onee MacmTabHbIe, YTO MOTPEOOBATIO HE MOAM(PHUIIMPOBATH aK-
IIMOHEPHOE OOINECTBO, a CO3/1aTh MHOM BUJI XO3AWCTBEHHOTO 00-
mectBa. JlaBaiiTe pazdepeMcs B UeM NPUHIIMITHAILHOE OTIINYUE
aKIIMOHEPHOT0 OOIIIeCTBa OT OOIIECTBA C OrPaHUYEHHON OTBET-
CTBEHHOCTBIO U ISl KAKUX TIeJIeld TTpeIHA3HAYCHBI 9TH BUJIBI XO-
34MCTBEHHBIX OOIIECTB.



OTKpBITHIE U 3aKPBITHIE KOPIOPAIMH

CymecTByeT MHOXECTBO KPHUTEPUEB KJIACCU(UKAIUM KOM-
MEpUYECKMX KOPIOPAIIUiA, B TOM YUCJIe UX MOXKHO pa3/ie/uTh Ha
OTKPBITHIE U 3aKPBIThIE (HE MyTaTh C OTKPHITHIMU U 3aKPHITHIMU
AKIMOHEPHBIMK OOIIIecTBaMm). [IJ1s1 1Ie/T HaCTOSIIIETO UCCIIE0-
BaHMS TIO/T OTKPHITHIMU M 3aKPHITBIMU KOPHOPAITUSMU TTOHUMA-
HHEM Cliefiyloniee.

Omxkpoimople Kopnopayuu — KOMMEPYECKHE OpraHu3allviH,
npaBa y4yacTusi B KOTOPHIX O(DOpPMJIEHBI B BUE LIEHHOW Oyma-
rd. DTU KOPHOPAIIUM HEe MOTYT IO CBOEW WHWIIMATHBE yYCTaHAB-
JIMBaTh OpaHMUYCHUsS] 00OPOTA MpaB ydyacTus B HUX (akiwmid). K
KOMMEPYECKUM OTK PhITHIM KOPIOPAIMSIM OTHOCHTCS aKIIMOHEP-
HOE OOIIIECTBO.

3axpwimole Kopnopayuu — KOMMepUYECKHe OpraHu3aIlvu, pa-
Ba y4acTHsl B KOTOPBIX He (PMKCUPYIOTCS B BUJIE IIEHHOW OyMardu.
Hx 060pOT MOXET OBITh OIpaHUYEH 3aKOHOM U (WUJIM) YCTaBOM
KOPHOPAIUK, YTO TIO3BOJISIET UM TPUMEHSITh CIelUaIbHbIe Me-
XaHU3MBl KOHTPOJISI COCTaBa CBOMX y4acTHHMKOB. K kommepue-
CKUM 3aKPBITHIM KOPIOPALIUSM OTHOCSATCSI OOIIECTBO C OIPaHM-
YEeHHOU OTBETCTBEHHOCTHIO M BCE KOPIOPAIMU KOPITOPATHBHOTO
THIIA: TIPOU3BOJICTBEHHBIE U CEIbCKOXO3AMCTBEHHbBIE KOOTIEPATH-
BbI, HAPOIHBIE TTPEATIPUATHS.

B nanHoV paboTe TepMUHBI OrpaHUUYEHHUE U KOHTPOJIb 000PO-
Ta TpaB y4acTHsl B KOPIMOPALUSIX IPUMEHSIIOTCS B OTHOM 3Haue-



HUM, TaK KaK KOHTPOJb 000pOTa 3TOr0 UMYIIECTBA OCYIIIECTB-
JISI€TCSl IOCPEJICTBOM YCTAHOBJIEHUS CIEAYIONIMX OrPAaHUYEHUIA:
3aIpeToB Ha MPABOIIPEEMCTBO U COBEPIIIEHUE CIEJIOK C HUM U
(vtM) HeOOXOAMMOCTH TOTYYSHHS TIPEABAPUTETBHOTO COTJIACHS
Ha MPaBOMPEEMCTBO U CAEJIKM CO CTOPOHBI KOPIOPAIUU WUJTH ee
YYaCTHUKOB.

Haubonee orvyermBo crienuduka 3aKpbITHIX KOPIOPAIUiA
MPOSIBJISIETCS] B OCOOEHHOCTSIX 000pOTa JOJIU B YCTABHOM Karu-
tasie O00. Jlaxe eciu He KacaTbCsl UHTEPECHON AUCKYCCHU O
pUpoOJe MpPaB, YIOCTOBEPSIEMbIX [0l B YCTABHOM KaruTasie
OOO, HECOMHEHHO, CJIeYET COMIACUTBCS C BBIBOIIOM O TOM, YTO
9TO OCOOBIA OOBEKT I'PaXkJIaHCKUX IMpaB, BbIACIsIEMbId BHYTPU
IIUPOKOTO TIOHATHUSI «UMYIIIECTBO», HApsAy C Oe3JOKyMeHTap-
HBIMU TIeHHbIMA Oymaramu'’. O4eBUAHO, YTO 00OPOT JIOJNel B
ycraBHOM KarmuTajie OOO cyiecTBeHHO OTIIMYaeTCst OT 000poTa
IIEHHBIX OyMar (aKiui).

Obopom pazmeuleHHbIX aKUUIl He 3a6UCUN OMm SMUMeHmA,
pazmecmugutezo uetHvle Oymazi, 8 mo epemst Kak ooopom 0oau
6 YCMABHOM KAnumane Mmodcent Oblimob 02PAHUUer 0OUeCmeoM,
pazmecmusuum 0oau. CyInHOCTh MHCTUTYTA LIEHHBIX Oymar 3a-
KJII0YAaeTCs B TOM, UTO «CO3/IaeTCsl MHOE paclipe/ie/ieHre puc-

10 TTonpoOHO OCHOBHBIE TOUKH 3pEHUSI Ha PUPOY JOJH B ycTaBHOM Karutaiie OO0
OCBellleHbl B ciieayomux padorax: Hosocenosa JI.A. OBOPOHOCTIOCOOHOCTL JOH B
YCTaBHOM KartiTajie O0IIecTBa C OrpaHIHYEHHON OTBETCTBEHHOCTHIO // OOBEKTHI FPaK-
JAHCKUX rpaB: cO. crareit. — M., 2007; Mozunesckuii C./]. OO11eCTBO ¢ OrpaHUYeHHOM
OTBETCTBEHHOCTBIO: 3aKOHOIATENIbCTBO U MpaKTUKa ero rnpumMenenus. — M., 2010. —
C. 35-43.



Ka MEXJy YJaCTHHKaMH COOTBETCTBYIOIIMX IPABOOTHOIICHHI,
YeM TO, KOTOpOe MMeeT MECTO Ha OCHOBAHHMHU OOIIMX IPaBUII
rpaxaaHcKoro mnpasa»'!. B cooTBeTCTBUM ¢ OOUIMMU MpaBUia-
MM T'PakAAHCKOTO MpaBa Mo 00s13aTeIbCTBaM, BOHUKAIOIIUM U3
JI0TOBOpA, PHCK MCTIOJIHEHUsT 00sI3aTeNbCTBA Mepe]] HeHa/1IeKa-
UM KPEAUTOPOM HeceT MOUKHUK. ECIM NOKHUK HCIIOTHUT
00s13aTeJIbCTBO HEHAIJIeKAIIEMY KPEIUTOpy, OH OCTaeTcst 00s-
3aHHBIM HCIIONHUTH 0053aTeSIbCTBO HAUIEKAIIEMY KpeauTopy,
MI03TOMY OH UMeEET IPaBO UCCIIEIOBATh OOCTOSTENBCTBA, B CHUITY
KOTOPBIX KPEJUTOP MOTYYHJI COOTBETCTBYIOIIME TpaBa B OTHO-
IIEHUH JIAHHOTO JTOJDKHUKA. KpeauTop noMkeH JoKa3aTh 3aKOH-
HOCTb HAJIMYMsI Y HEr0 COOTBETCTBYIOIIUX MPAB.

MHaue nMpoucxXoouT pacnpeeieHre PUCKOB MEKILY JOTIKHU-
KOM M KPEAUTOPOM IO 00S3aTeNbCTBAM M3 HEHHOW OyMarm.
«[IpaBo TpebGoOBaTh OT OOS3aHHOTO JIMIA MCTIOJHEHHS TI0 0e3-
JOKYMEHTapHOM LIEHHOM Oymare Mpu3HaeTcs 3a JIMIIOM, yKa3aH-
HBIM B yUYETHBIX 3aIUCSX B KayecTBe mpaBoodnaarens...» (IL.
1 cr. 149 TK P®). UcnonHeHue o0s13aTeIbcTBA 3aKOHHBIM 00pa-
30M JIETUTUMUPOBAHHOMY BJIQJICJIbITY LIEHHOU OyMaru pu3HaeT-
Cs1 MCTIONTHEHWEM HajjiexaiemMy Kpexuropy. Hannesxarmmuii crio-
cO0 JIETUTUMAITMHN TI0 Oe3T0KYMEHTAPHOW IIEeHHOW Oymare — 3To
3a4MCIIeHNe TaKOH OyMary Ha JIMIIEBOH CUET aKIIMOHEpa B PeecT-
pe akiumoHepoB. [[jist 3Toro He TpebyeTcst Corachsi SMUTEHTA,
SMUTHPYIOIIEro AaHHbIe OyMaru, KpoMe TOro, SMUTEHT HE MOXKET

" Aapkoe M.M. OcroBb GaHKOBCKOTO IIpaBa: y4eHue O IeHHbIX Oymarax. — M.,
1994. - C. 230.



MPEMSATCTBOBATH STOMY, €CJIU MOJIAHO COOTBETCTBYIOIIIEE 3asIBJIE-
HUE JIMIIA, KOTOPOE OCYIIeCTBIIIO OTUYK/IEHUE IIEHHOW OyMardu.
KT0 BHEceH B peecTp, TOT MPU3HAETCS HAJICKAIIUM JIUIIOM, YbU
npaBa JI0JKeH 00ecneunTh SMUTEHT (00s13aHHOe JIUIIO). pyrux
JIOKa3aTeJIbCTB CTaTyca akIMoHepa, KpoMe ydera JaHHOTO JIu-
11a B peecTpe, He Tpedyercs. Eciu caenka uim mpaBornpeeMcTBO
10 Tiepe/iaue IeHHbIX Oymar Oblia Mpou3BeieHa ¢ AeeKTOM, TO
CBSI3aHHbBIE C STUM PUCKU HECET He SMUTEHT, a JIMIIA, KOTOpble
MIPOM3BEIN OTUYKJIEHUE Y MPUOOpETeHre IIEHHbIX OyMmar.
«bBbu10 681 OIIMOKOM, — TiicaT M.M. ArapKoB, — CUUTATh, YTO
WHCTUTYT TIEHHBIX OyMar B IIeJIOM MMeeT LIeJIblo J1aTh 000pOTY
oOJIer4yeHHble 10 CPABHEHMIO C OOIIMMHU MPABUJIAMU TPaXkIaH-
CKOTO TTpaBa CriocoObl Mepeaadyn paBa. .. 3ampyoHeHus: 3aKat0-
UarOmcs. He 8 YCMaHoBAeHHOU 3aKOHOM 0Asl yeccuu opme, a
8 HeoOX0OUMOCMU OAst OONNCHUKA NPOU3BOOUMb NPOBEPKY Oell-
CMEUMENbHO NPUHAONEHCHOCIU NPABA MOMY AULY, KOMOPO-
MY OH npeononazaem UCNOAHUMb 0053aMeNbCMBO, d MAKlce 8
Cnocooax 0OOCHOBAHUSI KPEOUMOPOM c80ez0 npaed... (KypcuB
Mo#. — A.I'.) OcoOeHHO XapaKTepHBIMU TSI IIEHHBIX Oymar siB-
JISIIOTCSl T€ PUCKH, KOTOPBIE CBSI3aHBI C OCYIIIECTBIEHHEM BbIpa-
JKEHHbIX B HUX TpaB... C TOUKM 3peHusi OOIUX Havald Tpaxk-
JAHCKOTO TpaBa JOJKHUK OCBOOOKIAaeT ce0s1 OT 00sI3aTeIbCTBAa
TOJILKO UCTIOJIHEHUEM JIEUCTBUTEIbHOMY KpeauTopy. Jomyctum,
YTO JOJKHUK JOOPOCOBECTHO OIUIATUJI Oymary He Hajjiexare
YIIOJTHOMOYEHHOMY JInIly. Ecii mpu3HaTth, 4YT0 MPOUCTEKAIOITHIA
OTCIO[]a PUCK JIOJDKEH OBITh BO3JIOXKEH Ha HEro, TO TeM CaMbIM



Ha Hero Oy/IeT BO3JIOJKeHa OTBETCTBEHHOCTh Tiepe JeCTBUTE b-
HBIM KpeautopoM. Eciii BO3NOXUTH PUCK HA TMOCTETHEro, TO
JOJDKHUK OyJieT 0CBOOOXK/ICH OT OTBETCTBEHHOCTH. Pacnpedene-
HUe 8 3MOM CAyude PUCKA UHAUe, Yem MO UMeen Mecmo no 0o-
WUM NPABUNAM 2PAHCOAHCKO20 NPaAsd, COCMABAsIeN Henocpeo-
CMBEHHYIO U NPAMYIO UeNb UHCMUMYMA YeHHbIX oymaz. ondic-
HUK 0c800031c0aemcst om OmeemcmeeHHOCU nepeo Oelicmeu-
MeNbHBLIM KPeOUMOpPOM, ecau OH YUUHUA UCNOAHEHUE NPe0Bs6U-
mento Oymazu, HAONEHCaAUUM 00PAZOM Ne2UMUMUPOBAHHOMY CO-
2/1ACHO NONONCEHUSIM 00 OMOEAbHBIX BUOAX UEHHBIX OYmaz »'2.

OcobeHHOCTH 000pOTA IIEHHBIX OyMar MOKHO chOpMYITUPO-
BaTh B CKaToil (popme: MOCKOJIbKY SMUTEHT (JIM1I0, 00s3aHHOE
10 1IEHHOU OymMare) He HeceT pYCKa UCIIOJHEHUS 00s3aTeNIbCTB
10 TIEHHOW OyMare repe] HeHa JIe)alluM KpequTopoM (TipaBo-
o0JajiaTesieM 1o IeHHOM Oymare), TO OH U He UMeeT IPaBoO BMe-
HIUBaThCs B 00OPOT pa3MeIIeHHbIX UM IIEHHBIX Oymar.

[lennas 6ymara — 310 CBOOOIHO OOpaIamIeecs UMYIIECTBO
U B CUITy 3TOTO 3(P(PEKTUBHBIN (DUHAHCOBBIA MHCTPYMEHT (JIMK-
BU/IHBIA akTUB). OOIECTBO, pa3MeCTHBINCEe aKIIUKM, HE MOXET
YCTaHOBUTb OIPaHUUYEHUS] UX 000pOTa HA YCTAaBOM, HU PEllIeHU-
€M CBOMX OPraHoOB. AKITMOHEP MOXKET CBOOOHO OTUYKAATh ITPH-
HaJyIeXKallie eMy aKIud, cOoryiacue OOIecTBA W JPYTUX aKIIv-
OHEpPOB ISl 3TOro He TpedyeTcs. AKIIMOHEPhl UMEIOT BO3MOX-
HOCTb CBOOOJIHO NepepacipeaessiTh UHBECTUIIUH 110 X TeKYIIen
pbIHOUHOM ctoumocTy. Kak cipaBeayinBo ykasbiBaeT A. Makos-

12 Azaproeé M. M. OCHOBBI OaHKOBCKOTO IpaBa: yueHue o lieHHbIX Oymarax. — C. 230.



CKasl, «C ”HCTUTYTOM LIEHHOU OymMaru He COBMECTHUMBbI KaKue-JIH-
00 orpaHrueHus ee 000POTa, CBA3AHHBIE C HEOOXOTUMOCTHIO T10-
JIy9eHHsI Ha 3TO COIJIACHs KaKOro-JrOO0 JINIA WM KaKue—moo
3arpeThl Ha ee oTuykaeHue. He ciyuaitno 3akon 06 AO 3akpern-
JISIET JIMIIb MPEUMYIIECTBEHHOE MPABO JAPYTMX aKI[MOHEPOB U
00I1ecTBa Ha MPUOOPETEHUE aKITUIA, OTUYXKJAEMbIX aKI[HIOHEPOM
TpeTheMy JIMILy, Toraa Kak 3akon 06 OOO... moryckaeT u ycra-
HOBJIEHUE B YCTaBe CIEIUATbHBIX MPaBUII O:

@ HEOOXOAMMOCTH TOTYYEHH S YYACTHUKOM OOIIeCTBa COrJia-
cusi oOIIEeCTBa WM IPYTHX yYaCTHUKOB OOIIECTBA HA MPOJAKY
WM YCTYIKY MHBIM 00pa3oM CBOEH JOJU (YacTH JOJIN) OJHOMY
WM HECKOJIbKMM YYACTHUKAM JIJAHHOTO OOIIECTBA;

@ szanpere NpoAaXy WIA YCTYNIKM UHBIM O0OPa30M Y4acCTHH-
KOM OOITIeCTBa CBOEH JI0JH (YacTH JI0JIN) TPETHUM JIUIAM;

@® HEOOXOMUMOCTH TONYYUTh COIJIache OOIIeCcTBa WM
OCTaJIbHBIX YYAaCTHHUKOB OOINECTBA HA MPONAXY WIM YCTYIKY
MHBIM 00pa30M CBOEH JOJM (YaCTH JIOJIM) TPETHUM JIMIam» 3.

OO0OpOT HEHHBIX Oymar MOXeT ObIThb BPEMEHHO OTrpaHMYeH
TONBKO (pefiepaTbHbIMU 3aKoHaMU. Takue orpaHUMYeHus MPOHC-
XOISIT UCKJIIOUUTENLHO B CITy4asiX, KOIJla BOZHUKAET yrpo3a Ha-
PYILIEHUS TIPaB TPETHUX JIMII, B LIEJISX MPEIOTBPAIIICHU I 9THX Ha-
pymenuid. [Tocre ycTpaHeHust 3TUX yrpo3 JaHHbIE OrPaHMYSHH S
NpeKpamniaiTcs. 3anpeieHbl CAETKH:

13 Maxosckas A.A. Pasmruns B [IPAaBOBOM pEryJIMpPOBAHMUM OTHOLIEHUI MEXYy aK-
nuoHepoM 1 3A0 u otHomeHus Mexy yyactHukamu OOO // Kopniopatmu u yape-
kaeHust: cO. crared / oTB. pea. M.A. Poxkosa. — M., 2007. — C. 80.



@ C JIONOTHUTENTFHO pa3MeniaeMbIMU aKITUSIMU JI0 PETUCTpa-
UK OTYeTa 00 UTOrax MX Bhimycka (cT. 34 deepanbHOro 3aK0HA
oT 26.12.1995 Ne 208-®3 «O06 akiroHepHBIX 00IIecTBax» (1a-
nee — 3akoH 00 AO);

@ c akIMsAMH, MPETbSIBICHHBIMU aKIIMOHEPAMH K TPOJIaKe
OOIIIECTBY W BBIKYITy OOIIIECTBOM JIO Tiepexoa MpaB COOCTBEH-
HOCTH Ha HUX K 001ecTBy (cT. 72 u 76 3akoHa 00 AO);

@ c ak1MAMY, MPUHAJIEKAIUMH aKIIMOHEPaM, KOTOPbIE aK-
HEeNnToBaIM MyONnn4YHyo odepTy (100pOBOIBHOE UITH 00513aTe h-
HOE TTpeIJIoKEeHre) 10 MOMEHTA Tiepexoyia IpaBa COOCTBEHHOCTH
Ha 9TU aKkimu K oepenty (cr. 88.2 u 84.3 3akoHa 06 AO);

@ c akiuAMY, TOIeKAIIUMY TPUHYAUTETIBHOMY BBIKYITY JO-
MUHHPYIOIMM akimoHepoM (ct. 88.4 3akona 00 AO). OrpaHu-
YEHBI CJIEJTKH C KA3HAYCHCKUMHU aKIUSIMHU, T.€. C pa3MeIleHHBIMU
OOINECTBOM aKIMSIMU, TTPAaBO COOCTBEHHOCTH Ha KOTOPBIE Tepe-
IO K OOIIIECTRY.

Ho B o61iecTBe ¢ OorpaHnYeHHON OTBETCTBEHHOCTHIO MbI CTaJI-
KMBaeMcs ¢ MHoM cutyarmen. [lona B ycraHoM kanmtaize OOO
HE SIBJISIeTCS] ICHHOW Oymaroii ¥ He 00JajiaeT MPU3HAKOM ITy0-
JIMYHOM JOCTOBEPHOCTH, UCTIOJTHEHHE 00SI3aTENNLCTB M0 Hel MojI-
najgaer rnoj oOIIue MpaBuia IPaXAaHCKOTO TMpaBa, a He CIIely-
aJIbHBIE TIPaBUJIa 00OPOTa IIEHHBIX OyMar.

B ciyyasix, ycTaHOBJIEHHBIX 3aKOHOM M JIOTOBOPOM, TIePEXO]T
IpaB KpeAUTOpa K IPyroMy JIMIly BOZMOXKEH TOJIbKO C COTJIacusl
noikHuKa (1. 2 cr. 382 'K P®). iMeHHO 3TO 1onoxeHue Jje-
KHUT B OCHOBE CrielupuKy 000pOTa O B YCTABHOM KarlWTa-



se OOO. B onpesienieHHbIX CUTyalusX MEPEXO/ MPaB KPEAUTOPA
(ywactHuka OOQ) Kk Ipyromy Jmily BO3MOXKEH TOJIBKO C COIJIA-
cHsl JOJDKHUKA (0OIeCTBa WM BCEX €ro y4acTHUKOB). YacTh Ta-
KHMX OIpaHMYEHUI MTPeyCMOTPEHA UMIIEPATUBHBIMU MOJIOKEHH-
SIMM 3aKOHA, TaKKe UMEIOTCS TUCTIO3UTUBHBIE HOPMBI, KOTOpbIE
JIOMYCKAIOT YCTAaHOBJICHUSI B YCTaBe OOIIECTBA JIOTIOJTHUTEITbHBIX
OrpaHUYEHU TAKOTO poja.

B otnmume ot akimu 1oss B ycraBHoM Kanutaiie OOO — 31o
MaJIoOOOPOTHBIN BUJI IMYIIIECTBA, €r0 00OPOT (TIepexo] MpaB Ha
JI0JTI0) MOXKET OBITh OrPaHWYEH TI0 MHUITUATURE OOIIEeCTBA WUJIH
ero yyacTHUKOB. CyIlecTByeT OOIMPHOE MEHIO OIMIIUH, TTOCPe/I-
CTBOM KOTOPBIX OOIIIECTBO U €r0 YYACTHUKHU MOTYT OTPAaHUYHUTD
000pOT A0Jiel B ycTaBHOM Karutasie oomectBa. OHU BBOISTCS
JUISL CIIEAYIOIINX LIeJIeH:

@ olecrieueHnsi CTAOMJIBHOCTH COCTaBa YYacCTHUKOB, T.e.
HEJJONYIIEH!s HEKOHTPOJIUPYEMOro MPOHUKHOBEHUSI B OOIIe-
CTBO TPETHUX JIUII;

@ KOHTPOJISI KOHIICHTPAIIUN KOPITIOPATUBHBIX TIPAB y OT/IEb-
HBIX YYaCTHUKOB OOIIECTBA, T.€. HEJOMYIIEHUS TPUOOPETEHUS
OIHAM YYaCTHUKOM UYpe3MepHO OOJIBILION A0 B YCTABHOM Ka-
nura’e.

Hons B ycrapaom karmrtasie OOQO, sBIsSACh 0COOBIM BHIOM
UMYIIIECTBA, — 3TO HE MPOCTO €IUHBIA KOMILUIEKC KOOIIEPaTHUB-
HBIX MPaB M 00sI3aHHOCTEW yJacTHHKA OOIIECTBa, & 0COOBIM 00-
pa3oM 000pAYMBAIOIIMICS KOMIUIEKC KOPIOPATHUBHBIX IIPABOMO-
ynid. Jloyis B yCTaBHOM KaruTajie sIBJISIeTCs IPeIMETOM 000po-



Ta, OHA MOXET NePeXOIUTh K IPYTUM JIUIaM B TIOPSIJIKE OOIIEro
IIPABOINPEEMCTBA UJIH B pe3yJibTate c/ieyioK. PerepaibHbIi 3aKOH
ot 08.02.1998 Ne 144-d3 «O06 ob1iiecTBax ¢ OrpaHUYEHHON OT-
BETCTBEHHOCTh» (J1aiee — 3akoH 00 OOO) nmpsaMo yKka3biBaeT Ha
OTYYXJAeMOCTh, 000POTOCIIOCOOHOCTD JIOJIM, HO TP 3TOM JaH-
HBII 3aKOH YCTaHABJIMBAET OCOOBIN peXUM 000POTa ITOTO BU/IA
umytiectsa. [Ipu3HaBas u 3aKperuisisi 000POTOCIIOCOOHOCTS JI0-
JI B YCTaBHOM KaruTalle, 3aKOHOAATEeNIbCTBO MPe1yCMaTPUBAET
psIJl OrpaHUYeHUI, ONpeesieMbIX TPUPOION TAHHOTO UMYIIe-
cTtBa. B omume ot neHHBIX OyMar 0O0pOT 1011 TTOAKOHTPOJIEH
JMITy, 00S3aHHOMY IO JIOJIH.

Taoauua 6
Ocob6eHHOCTH 000pOTA aKIMIl U 10J1€el B YCTABHOM Ka-
nuTaje 00IEecTBa C OrpaHNYeHHOH OTBETCTBEHHOCThIO



AxuponepHoe oduecTso

CMCTBa

VeTapoM akIUMOHEPHOTO 00IIecTBA He MOKeT
OBITH MTPEIYCMOTPEHA HEODXOIUMOCTD MTOTYIEHUA
Ybpero-1u0o coracus Ha OTUYKISHHE aKIIHIT 3TOTO
o01ecTBa UK Mepexon UX B MopsaKe rmpaBornpe-

Ilydamunoe

Heny6amunoe

O0mecTBo ¢ OrpaHHYEHHOI
OTBETCTBEHHOCTBIO

YceraBom nybaMuHOro
AKIMOHCPHOTO 0DI11e-
CTBA HE MOTYT BBIT OT-
PaHHYCHBI KOJTHYCCTBO
AKLMI, TPUHATLICKA-
IIHX OMHOMY aKITHOHE-
pY. UX CyMMAapHas HO-
MHHAIBHAS CTOMMOCTh,
a TAKKE MAKCHMANTLHOE
YHCIIO TOIOCORB, TIpe-
JIOCTABIACMBIX OTHOMY
AKIHOHEPY.

Hukomy He MOXKeT
OBITH MTPE/IOCTABICHO
[paBo MpeUMYHIECT-
BEHHOTO TIpHobpeTe-
HUS aKIMi myGany-
HOTO aKIIHOHEPHOTO
oDIIeCTRA

Yerasom oDIeCTBa MOTYT
BOLITH YCTAHOBIIEHBI OT-
paHMYEHUA KOJIUYECTRA
KLU, IpUHAILIeKAILIHX
OJHOMY aKIIMOHEPY, H UX
CYMMapHOH HOMUHAIIb-
HOI CTOMMOCTH, d TAKXKE
MAKCHMAIBHOTO YUCIa
rojloCcoB, NMpefocTaise-
MBIX OIHOMY aKLIHOHEpY.
YerapoM HernydauuHoro
aKLMOHepHOTro 0bLIecTBa
MOKET OBITb [TPEAYCMO-
TPEHO NMPEUMYILLECTREH-
HOE [TPaBO aKLIHOHEPOB
¥ caMoro obiiecTsa
npuodpeTeHms akIu,
MPONABACMbBIX TPETHHUM
JIULIAM

Obopor noneil MoXeT
OBITH OrPAHMYECH YCTABOM
0BbIIeCTBa WIKM PEIICHUEM
VYACTHUKOB OOLIECTRA.
DTH OrpaHUYC HUSL MOTYT
KacaThes:

« OTYYKIECHUS TOJH (Ya-
CTH IOJIM) TPETBUM JIMLIAM
M (MIK) APYTUM YHaCTHU -
KaMm o011ecTsa,

« [IEPEX0/1a JL0/M (UacTH
NOJTH) B ITOPAIIKE 1PaBo-
rpeemcTna,

« [IEPEXO0/1a JLIOJM (HacTH
MTOITHA) TIO HHBIM, YCTAHOB-
JIEHHBIM 3aKOHOM OCHOBa-
HUSIM.

Yeragom o01ecTBa MOTYT
OBITh YCTAHOBIEHBI OI'pa-
HUYEHHS MAKCHUMAJILHOTO
pasMepa JI0JIu, TIpUHae-
Karel y9acTHHKY, a Tak-
Ke MaKCHMaJlbHOTO YHCTTa
roOJIOCOB, TpefocTaB/ae-
MBIX OTHOMY Y4aCTHHKY

ITOT 0CcOOBI OOBEKT TpakAAHCKHUX

IpaB BBITIOJIHACT CBOU




(yHKIIMU B rpakIaHCKOM 00OpOTE: TIO3BOJISIET KOMMEPUECKOM
KOPIIOpAIIMH OCYIIECTBISITh KOHTPOJIb COCTaBa CBOMX yYaCTHH-
KOB (TIpEensITCTBOBAaTh HEKOHTPOJIMPYEMOMY TOSIBJICHUIO HOBBIX
JMIT) 1 00beMa UX KOPIOPATHBHBIX MpaB. Y IIeHHOU OyMaru HeT
Takux (yHKImn. «[IpaBoBoi pexuM A0IM Kak 0ObeKTa rpax-
JAaHCKMX TPaB TMOJHOCTBIO OTpakaeT creluguKy oOIIecTBa C
OrpaHMYEHHOU OTBETCTBEHHOCTHIO, KOTOPAsi COCTOUT B CTAOWIIb-
HOCTH COCTaBa €€ YYaCTHUKOB» '+,

Llenbiii psij1 CHEUATMCTOB OOPATHIIM BHUMAaHUE Ha crienndu-
Ky Takoi (DOPMBbI IOPUAMYECKOTO JIUIA, KaK OOIIECTBO C OTPaHHM-
YEeHHOI OTBETCTBEHHOCTBIO, KOTOpasi He MpeAroyaraeT cBoOOI-
HOH TiepeJjayu MpaB y4acTusi Hell B OTJIMUUE OT aKIIMOHEPHOTO
0OIIIeCTBA, TJie BOIUIOIIEHUE MPAB y4acThsl B 00paIaeMylo 1eH-
HYI0 Oymary HarpaBJieHO Ha oOecrieueHre OecrpensTCTBEHHOTO
nepeMenIeHusl TaKux npas'.

AKITMOHEpHOEe OOIIECTBO OPUEHTUPOBAHO HA HEOTpaHWYeH-
HOE YMCJI0 QHOHUMHBIX YYaCTHHUKOB, COCTaB KOTOPBIX MOXKET
HEKOHTPOJIMPYEMO M3MEHSIThCS B CHITY CBOOOTHOTO 000pOTa aK-
. Lennas Oymara B cuity cBOOOIBI CBOETO OOpariieHusl CTa-
7a (PMHAHCOBBIM MHCTPYMEHTOM. AKIIMOHEpHOE OOIIEeCTBO He

1 I'u6os A.B. Obwecrsa ¢ OrpPaHUYEHHOH U JONOIHUTESIBHON OTBETCTBEHHOCTBIO B
poccuiickoM 3akoHoaaresnberse. — M., 2010. — C. 179.

15 Hoeocenosa JI.A. Crenka YCTYIKH MpaBa (TpeOOBaHUs) B KOMMEPYECKOM MpaK-
tuke: dakropunr. — M., 2003. — C. 281; Cmenanos /]. Ob1mecTBa ¢ OrpaHUIeHHON
OTBETCTBEHHOCTBIO: 3aKOHOAATENILCTBO U IpakTUKa // Xo3saicTBo u npaso. — 2000. —
Ne 12. — C. 56; bookos C.A. YcTynKa OO B YCTAaBHOM KaruTasle OOIIeCTBa C Orpa-
HUYEHHOH OTBeTCTBEHHOCTHIO // JKypHau poccuiickoro npasa. — 2002. — Ne 7.



OUYeHb TPUCTIOCOONIEHO K 00ecreueHuI0 CTaObuIbHOIO COCTaBa
CBOMX yUYaCTHHKOB.

OO111eCTBO C OrpaHUYEHHON OTBETCTBEHHOCTBIO OPUEHTUPO-
BaHO Ha HE3HAYMTEJIbHOE KOJIMYECTBO yYAaCTHUKOB, U3MEHEHHE
KOTOPBIX CTPOTO PErIAMEHTHPOBAHO. DTO OOIIECTBO C (PUKCH-
POBaHHBIM ¥ TIEPCOHU(DUITMPOBAHHBIM COCTABOM yYaCTHHKOB. B
9TOM KOPIOpaIy BO3MOXHO MPUMEHEHHE CIeIUaTbHbIX MeXa-
HU3MOB KOHTPOJISI COCTaBa yYaCTHUKOB, OCHOBAaHHBIX Ha Orpa-
HUYEeHUsIX oOopora 1oiu. He ciaydaiiHo sta ¢hopma mosiBUIach
B ['epmanum, rae TpaguiiMoHHO MpeoOIaaaeT ceMeHbIN OM3HEC.
YJIeHOB CeMbM HE YCTPaMBaJi0 HEKOHTPOJIMPYEMOe M3MEHEHHE
COCTaBa yYaCTHHUKOB, MIPUCYIIIEe aKITMOHEPHOMY OOIIIECTBY, I0-
9TOMY TOSIBUJICSI OCOOBIN BUJI XO3SICTBEHHOTO OOINECTBA, IMpa-
Ba y4acTHsl B KOTOPOM He O(pOPMJISIIOTCS B BUJIE TIEHHBIX OymMar
U SABJISIIOTCS MAJIOOOOPOTHBIM UMYIIIECTBOM. [locpeiIcTBOM KOH-
TpoJisi 000pOTa JOJIM B YCTABHOM KamuTasie MosiBUIach 3pdek-
THBHAsI BO3MOXHOCTh KOHTPOJIMPOBATh COCTAB YYaCTHUKOB 00-
IIECTBA U 00BbEM MX KOPIIOPATUBHBIX TTPaB.

OO111eCTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO HE CITydail-
HO BO3HUKJIO KaK XO3SIICTBEHHOE OOIIECTBO, T.€. COI03 KaruTa-
7oB. Hemiibl cripaBeyivBO He BOCIIPUHSUTU JPYTOUM THIT 3aKPbl-
TOU KOPHOPAIUK — IIPOU3BOJICTBEHHBIE KOOTIEPATHUBHI, KaK OyJeT
MIOKa3aHo JlaJiee, 3TO OUYeHb OrPAHWYECHHASI B CBOMX BO3MOXKHO-
cTsax hopMa opraHuzalmy OusHeca.



CoenmnajJnbHoe yBeJoOMJIeHHE
00II[ecTBa 0 COCTOABUIIEHCS
nepeaade J0JH APYroMy JHILY

Wmeertcs erie OOHO CYIIECTBEHHOE OTIIMYME 000POTa aKIIUH
u nomm B ycrapHoM Karrtasie OOQ. IMo obmum npaBmiamMm 00
00s13aTeNIbCTBAX JOJKHUK JI0JKEH ObITh YBEJOMJIEH O IIepexo/e
IpaB HOBOMY KPEIUTOPY, U €My JOJIKHBI OBITh MTPEI0CTABIICHBI
JOKa3aTesIbCTBA TAKOTO Iepexona, Oe3 3TOro OH BIpaBe He WC-
HOJIHATh 0053aTEJILCTBO HOBOMY KpeauTopy. «JoMKHUK BIipaBe
HE UCTIOJIHATh 00513aTeJIbCTBO HOBOMY KPEAUTOPY A0 MPe10CTaB-
JIEHUS1 eMy JI0OKa3aTeJIbCTB Nepexo/a MpaBa K 3TOMY KpeauTopy,
3a UCKJIIOYEHHEM CIIy4yaeB, €C/IM YBEJOMIIEHUE O MEPEXoe Mpa-
Ba MOJIyYEHO OT NIEpBOHAYAIIbHOTO Kpeauropa» (1. 1 cr. 385 I'K
POD).

B akmmonepHoM o01iiecTBe HET 00S3aHHOCTU OT/EIHbHO YBe-
JOMJISITh SMUTEHTA O COCTOSIBILIEMCS OTUY A JIeHUM akuui. Omnpe-
JeJieHue JIMla, KOMY SMMUTEHT JIOJDKEH MCIONHUTh IMpaBa, 3a-
KpeIJIeHHbIe B 1IEHHOM Oymare, OCyIIeCTBIISETCS] HA OCHOBaHUU
CTIEIMAJIbHBIX TIPABIJI BEJEHUS peecTpa.

[Ipn nepenaye mpap, He 3aKPEIVICHHBIX B IIEHHOHN Oymare, B
HOJIOKEHUH JOJIKHUKA HET JOCTAaTOUYHOW ONpe/eIeHHOCTH, T0-
3TOMY 3aKOH TpeOyeT CHEeLMaIbHOTO YBEIOMJIEHHS €r0 O COCTO-
sBierics nepenave npas. B 3akone 06 OOO mpemycMmoTpeHa



00513aHHOCTb HOTApHYyca WM JIMIA, KOTOPOE MPOU3BENIO OTUYXK-
JIeHUe WA TPUOOPETeHUE JIONU, YBEIOMUTH OOITIECTBO O COCTO-
SIBIIEMCS TIepeX0/ie 0T U MIPEAOCTaBUTh JOKA3aTEIbCTBA TAKO-
ro nepexofa nond. Ha 310 00CToATENhCTBO cepbhe3HOe BHUMA-
Hue ooparuia JI.A. HoBocenoBa's. «B cpok He mo3aHee yem B
TeUeHHe TpeX JHel C MOMEHTa HOTAPUAJIbHOTO YIOCTOBEPEHMS
CIIEJIKH, HAIlPaBJIEHHON Ha OTYYKAEHHUE JIOIU WIM YacTu JOJIU
B YCTaBHOM KamuTajie oOIIecTBa, HOTApUYyC, COBEPIIMBIIMI ee
HOTapuaJibHOE YAOCTOBEPEHHUE, COBEPIIAET HOTAPUAIBHOE JEi-
CTBUE TI0 Tiepejiaue OOIeCTBY, OTUYXACHUE 0N WA YaCTH JI0-
JIM B YCTAaBHOM KaIlUTaJle KOTOPOTO OCYILECTBIISIETCS, KOTUU 3a-
SIBJIEHUS1, TIPEAYCMOTPEHHOIO MyHKTOM 14 HACTOSIIEN CTaThH.
[lo cornanieHuio v, COBEpIIAIIIUX CAEKY, HATPABJIEHHYIO HA
OTYY’K/IEHUE JIOJIV WJIM YaCTH JIONA B YCTABHOM KamnuTajie ooIe-
CTBa, OOIIIECTBO, OTUYXJIEHHE J0JIU WU YaCTH J0JIM B YCTABHOM
Kamurase KOTOPOro OCyIIeCTBIISIETCS, MOKET ObITh YBEJOMJIEHO
00 9TOM OTHIM M3 YKa3aHHBIX JIMII, COBEPIIAIONINX CIENKY. B Ta-
KOM CJIy4ae HOTapuyC He HeCEeT OTBETCTBEHHOCTh 32 HEYBEJIOM-
JieHue o0IecTBa O COBepIIeHHO! caenke» (1. 15 cr. 21 3akoHa
00 000).

VYBenoMiIeHreM U JOKa3aTeIbCTBOM COCTOSIBIIIETOCS TIEPEXO-
Jla TpaB SIBJISIETCS] K3EMIUISIP 3asIBJIEHUs] HOTapuyca, KOTOPbIii
YIOCTOBEPUJI JIOTOBOP 00 OTYYKAECHUM 07U (YacTH JIOJA) B
YCTaBHOM KanuTase oOIecTBa WM akIenT 0e30T3bIBHOIN odep-

1% Hosocenosa JI.A. Crenxa YCTYIKH TIpaBa (TpeOOBaHM:) B KOMMEPUYECKOH TIpak-
tuke: akropunr. — C. 281.



Thl, O BHECEHUU COOTBETCTBYIOIIMX U3MeHeHU B EnquHbIi rocy-
JApCTBEHHBI peecTp opuauyeckux jmil (. 14 cr. 21 3akoHa
00 AO).



Ilennast Oymara yaocToBepsieT
TOJBKO IPaBa, a 10JId B
YCTAaBHOM KanuTaJje 00I[ecTBa ¢
OrpaHNYEeHHOH OTBETCTBEHHOCTLIO
— [paBa 1 00A3aHHOCTH

B nuteparype HEOIHOKPATHO OTMEYaIOCh, YTO HETIpaBOMEp-
HO CBOJIUTH cofiepkaHue Aoau B ycraBHOM KanuTasie OOO Tosb-
KO K COBOKYITHOCTH KOPITIOPATUBHBIX U CBSI3aHHBIX C HUIMU TIPaB.
[TprobpereHne noaM CBA3BIBACT ee 0OJamaTess TakKe onpee-
JICHHBIMHU 00s13aHHOCTAMU. [1o MHeHuI0 JI.A. HoBocenoBo, HeT
OCHOBAHUU /ISl IPU3HAHUS TOXJIECTBA JIOJU B YCTABHOM Karlu-
tasie OOO u 6e310KyMeHTapHOM 1IeHHOM Oymarou, cofepskariei
KOpIopaTHBHBIE MpaBa. OOI3aHHOCTH HE MOTYT COCTaBJIATh CO-
JepKaHue IIEHHOW Oymaru, v ee riepejiada He MOXET IIePeHOCUTD
Ha rprodpeTarelist MOCIeHeN Kakue-1100 00s13aHHOCTH 7.

Jloo B yCTaBHOM KaruTajie oOIecTBa ¢ OrpaHUYeHHON OT-
BETCTBEHHOCTBIO MOXKHO OIPEICNIUTh KaK COBOKYITHOCTh KOPITO-
PATUBHBIX U CBSI3aHHBIX C HUMU TPaB U O0SI3aHHOCTEH yYacTHH-
Ka 00I1ecTBa, 00bEM KOTOPHIX OMpEIeISIeTCs] B 3aBUCUMOCTH OT
pa3mepa BkJaaa ydacTHuka. C TOUKM 3peHus KjacCupUKaIu,

17 Hosocenosa JLA. O60pOHOCIOCOOHOCTD IO B YCTABHOM KaruTase oOIecTBa ¢
OTPaHUYEHHON OTBETCTBEHHOCTBIO // OOBEKTH rpakHAaHCKHX Ipas: cO. crateil. — C.
207.



ucrob3yeMon 3akoHozatesneM B cr. 128 'K P®, nanuwbiii 00b-
€KT OTHOCUTCSI K ”THOMY UMYIIIECTBY.



Pazanunsa B mopsaake pukcamumn
NpPaB N0 aKIUAM 1 104 B
YCTAaBHOM KanuTaJje 00I[ecTBa ¢
OrpaHNYEeHHOH OTBETCTBEHHOCTLIO

[TpaBa no neHHou Oymare (akmuu) (UKCHPYIOTCS B 3aKOHE
00 AO u crienaabHOM JIOKYMEHTE — PellieHur 00 MX BBIITyCKe.
[Tpu 3TOM NpaBa MO OOBLIKHOBEHHBIM AKIIUSIM OINpeeSieHbl UM-
NepaTUBHBIMU HOPMaMHU 3aKOHa, ¥ TOJIbKO B OTHOILIEHUU TTPUBU-
JIETHPOBAHHBIX UMEIOTCS JUCTIO3UIINH, KOTOPBIE MOTYT OBITh pe-
AJIM30BaHBI B PEIIEHUH 00 UX BBIMYCKE.

[IpaBa, ypocToBepsieMbie 10eil B ycraBHOM Karnurtajie OOQ,
(ukcupyorcs B 3akoHe W ycTaBe OOIIECTBa, MPU ITOM COOT-
BETCTBYIOIIME HOPMbI 3aKOHA C(DOPMYJIMPOBAHBI TUCTIOZUTUBHO,
YTO MpeArnosaraeT 3HaYUTeIbHBII MaHEBP B YCTaBe.

[Monoxenne 'K P®, cornacHo koTopoMy ycTaBoM HeryOInd-
HOT'0 00IIIeCTBA MOXET ObITh YCTaHOBJIEH 0OBEM IPABOMOYMI €TI0
YYaCTHUKOB HE MPOMNOPLIMOHATIBHO UX AOJISIM B YCTABHOM Karlu-
Tajie o0IecTBa, nmo-pasHomy peanmsyercsas B AO u O00. Dro
CBSI3aHO C PA3JIUYUSIMU TIPUPOLIBI AKIUHU (LIEHHOU Oymaru) u J10-
qu B ycraBHOM Kanmtajie OOQ, KOTOpble, B YaCTHOCTH, ITPO-
SIBJISIIOTCSI B Pa3HOM MOPsijIKe (PUKCAlUK YIOCTOBEPSIEMbIX UMU
pas..

«HCHHHMI/I 6YMaF3.MI/I IPU3HAIOTCA TAKXKE



00513aTe/IbCTBEHHBIE U MHBIE MTPaBa, KOTOPBIE 3aKPETLICHBI B
PEIeHNH O BHIITYCKE WJIM WHOM aKTe JIMIIA, BBITYCTUBIIIETO
IIleHHble OyMard B COOTBETCTBUM C TPEOOBAHMSAMH 3aKOHA
Y OCYIIECTBJIEHHE U Tiepe/iaya KOTOPHIX BO3ZMOKHbI TOJbKO
¢ cOOMIOICHUEM TPaBUJT yYeTa TUX MPaB B COOTBETCTBUU
co cratbeit 149 Hactosimero Kozekca (6e3n10KkyMeHTapHbIe
1ieHHble Oymarun)» (1. 1 ct. 142 TK P®).



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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