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AHHOTaAMSA

Hopasi kuura us cepuu «@PUHAHCOBBIX XPOHUK» Mpodeccopa
KatacoHoBa mpoBeieT uuTaTens 3a KyJIUChl TEHEBOIO MUpa (PMHAHCOB
W TIPUOTKPOET 3aBecy Omukaiiiero Oyaylero, KOTOpoe OXWAaeT
TUIAHETY.

I'ne npsaayt cBom OorarctBa Pormmnbast u Pokdennepn? Kak
n3opanue Tpammna nossusier Ha cutyaiuio B CIIIA u B mupe? [Touemy
POCCHIACKHE BIACTH 00SATCA MOOUIU3AIIMOHHOM SKOHOMUKH ? CKOJTBKO



J0JUTApOB OyJIET CTOMTh OUTKOMH uepe3 HECKOJIbKO JieT? MoxkeT Jin
30JI0TOM CTaHAApPT CTaTh NMaHaleel oT Kpusuca?

Kak Bcerga, wuHGOPMHUPOBAHHOCTh ¥ CMEJOCTh  aBTOPA,
IIOMHOXCHHBIE Ha JIOTUKY W OOCTYIIHOCTb M3JIOKEHUSA, HAlOT
BO3MOKHOCTb UMTATEIIO Y3HATh O 3aBTpalllHeM JHE pyous, Ioiapa u
€BpO.

YuraiiTe ¥ He TOBOPHTE, YTO BAC HE MPEAYIPEKIAIH.



Conep:kanue

BBenenne

Yacrs L.
IeBun Pokderiep. [luHo3aBp caenain cBoe 1eyo
Kak «6enHpie» POTHIMIIBAB MOTYT yIIPaBIISATh
MUPOM ?
[Touemy Pokdennepsl u PoTmmibabl Takue
«OeaHpie» ?
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BaaenTun Karaconosn
3akpbIThil MUP (PHHAHCOB.
Tpacrel 1 oppmiopsl. I'ne
NPSAYYT CBOM O0Orarcraa
Pormmabasl 1 Pokdgeiniepnr?

BBeneHnue

Bawm nipeiaraercst ouepenHasi KHura u3 cepum «@ruHaHCcoOBbIE
XpoHukH Mpogeccopa KaraconoBa». OHa BKIIOYaeT myOsuKa-
LIMM ¥ MHTEPBbIO aBTOpa 3a Nepuoj ¢ cepeauusl Mapra 2017 .
10 niepBbIx ynces Mag 2017 r. To ecTh 3TO yke BTOpas KHUra 3a
2017 ron. Ionaraio, 4TO MBI € U3JATENLCTBOM «KHUKHBIA MUDP»
pabotaem BechbMa orepatuBHO! OTYETHBIN TIEpUO ObLT KpaiiHe
HACHIIIEH COOBITUSIMU, a COOBITHS ObLJTM OY€Hb PAa3HOOOPA3HBI-
MHU.

HeoxuganHo Bech MUpP 3arOBOPUJI O ABYX INIaBHBIX (PMHAHCO-
BBIX KJIaHax — Poxgpennepax n Pomuunvoax. 1 370 HECMOTPS Ha
TO, YTO U T€, U IPYTUE CTAPAIOTCSI BECTU ce0s1 CKPOMHO, HE «CBe-
TUThCsI». IHTEepec K TeMe ObUT MoorpeT ABYMsI COOBITUSIMU. Bo-
IIEPBBIX, CMEPTBIO CTapenInHbl Kj1aHa Pokdermiepos — [IsBuna



(#a 102-Mm roay). Bo-BTOpBIX, BBIXOIOM Ha IOJUTUYECKYIO ape-
Hy PpaHumm HUKOMY He U3BeCTHOTrO dmmanydra Makpoua, Ko-
TOPBIM KaK CTaJI0 U3BECTHO, — CTABJIEHHUK KJIaHa PoTimiiibaos.
K cioBy cka3arp, Korja KHHUra ciaBajach B U3/1aTeIbCTBO, CTa-
JIO U3BECTHO, YTO MakpoH MoOeIuI Ha BRIOOpAxX M CTall Mpe3n-
JeHToM PpaHumu. ABTOP PacKkpblBa€T HEKOTOPBIE TalHbI JBYX
OJIMTAPXMYECKUX KJIAHOB, TOKA3bIBAET, YTO, HECMOTPS Ha TO, UTO
Poxkdesnneps! 1 Potiimiibapl oyt He (UTrypupyloT B MUPOBBIX
pPEeUTHHrax MUWIMAPAEPOB, OMHAKO MX ObUIOE BIMSIHAE HA KO-
HOMUKY U MOJIMTUKY OTIEJIBHBIX CTPaH M BCErO MUPA COXPaHsI-
ercsl. I oHo HaMHOro 60JIbIIIE, YeM Yy OOJIBIIMHCTBA (PUTYPAHTOB
PENTHHIOB KypHasia «PopOc».

B knwre s oOpariaio oco0oe BHUMaHKe Ha Takylo (purypy mo-
JIUTUYECKOU ku3HU PpaHimu, Kak sKax Ammanu, KOTOPIA B
cBoell BpeMs ObUl Ipe3ueHToM EBporieiickoro 0aHka peKkoH-
crpykuuu 1 pazutusi (EBPP). AktuBHOe npoasuxkenue Mak-
pOHa Ha TEepBBIE TMO3UIIMK B MPE3UIACHTCKOW BBHIOOPHOW KaM-
naHuu — 3aciayra JKaka ATranm, «ceporo KapauHaia» ®dpan-
11U, SBJISIONIErOCs CBS3YIOIMM 3BEHOM Mexay Porinmibaamu
Y (PpaHIy3CKMMHU MPE3UIAECHTAMMU.

B nanHo# KHUTE 51 mpomoiikaln TemMy UPPOBBIX (PUHAHCOB,
KOTOpast OblTa LIHTPAJIbHOM B MPEAbIAYIIEM BHITYCKE CepHH (Ha-
TIOMHIO, YTO OH HasbIBaJICA «L{ugpposvie purarcol. Kpunmosa-
AI0MbL U INEKMPOHHAS IKOHOMUKA. C60000a U KOHUAG2EPD ?» ).
B paznene «Mup g poBbIx (prHAHCOB» 0cO00 00paIan BHU-
MaH{€ Ha TaKyl0 HOBOCTb, KaK NpHU3HAHUE BiacTsMu SAnoHun



KPUIITOBAJIOT B KAYECTBE 3aKOHHBIX IJIATEKHBIX CPE/ICTB HAPSLY
C HAlIMOHAJILHOM JIEHEKHOM equHuLen (neHou). Kaxercs, kpuri-
TOBAJIOTHl B MUpe HactynaioT. He cerogHs-3aBTpa MOXeT Ha-
4aTbCsl «I0J10Ca MPU3HAHUI» LIU(QPOBBIX BATIOT APYTMMHU IOCY-
napcrBamu. COOTBETCTBEHHO, 32 HECKOJIBKO JIET MUP JIEHeT Ha
IUTAHETE MOKET U3MEHUTHCA 1O HEY3HABAEMOCTH.

B paspene «MexayHapoaHble (PUHAHCOBBIE OpraHU3aLUN»
NIPE/ICTaBJIeH aHAJIM3 OUYeHb PA3HOOOPA3HBIX COOBITHIA: 00CYXKIe-
Hue B bpioccene npoekTa co3aanust

EBponerickoro BamoTHOroO (poHaa (Kak ansTepHaTuBbl Mex-
JYHapOJHOMY BaJIOTHOMY (POHAY); BCTpeya B repMaHCKoM ba-
neH-bajene «puHAHCOBOW 1BaJATKM» M MOMbITKA BHIPAOOTKU
9TOH I'PyIIOM HOBOW JIMHUU TIOBEAEHUS C yUETOM Iprxoa B be-
JbId oM /Jonanvoa Tpamna ¢ €ro «HECTaHIAPTHBIMW» B3IJIS-
JaMH Ha MUp; Npa3gHoBaHue B Pumve 60-yeThss ¢ MOMEHTa Co-
3naHust EBporieiickoro skoHoMuueckoro coodiectsa («O0rero
PBIHKA»); CKaHJAJIbHOE pereHne Mex1yHapOJHOrO BAIIOTHOIO
(poHga o BeIAEIEHNN YKpanHe TpaHia B 1 Muyuapa Jo/u1apoB
(ckaHJaJIBHOE — MOTOMY, 4TO POHJ CBOMM PEIICHUEM HAPYILNJ
Kyuy IIPaBuJI, KOTOpbIE UM K€ B CBOE BpeMsi ObUIY MPUHSITHI).

LeHTpanbHOW TEMOH IaHHOTO BBIITYCKA CEPUU SIBJISIETCS «Te-
HEBOW MUP» MEKAYHAPOAHBIX (pHaHCOB. OCHOBHOE BHUMAHUE
YAEJSAETCS TPEM MHCTUTYTaM, KOTOpbIE SIBJISAIOTCS CTONIAMU Te-
HEBbIX (PMHAHCOB -TpacTaM, OJaroTBOpUTENIbHBIM (hOHIaM, O-
HIOPHBIM IOPUCAUKLIMSAM. Bripoyem, aBTOp MOKAa3bIBAET, UTO €IlIe
JO TOrO MOMEHTA, KOrja BO BTOPOM MOJIOBUHE ITPOLUIOTO BEKa



CTaJIM BO3HUKATh SK30TUYECKUE O(IIOPHbIE IOPUCIUKIIMY THUIIA
Buprunckux octpoBoB wiu [laHamel, B Mupe yke ObLITH «TUXHUE
3aBO/IN», KOTOpbIe 00ECHeYnBAIN UX KJIMEHTaM YKJIOHEHHE OT
HAJIOTOB U MOJTHYI0 KOH(PUASHIIUAIBHOCTh. DTO TPacThl U O1aro-
TBOpHTEIIbHBIE (DOH/IBL. B KHUTe MOKa3bIBAaETCs1, YTO HAMOOJIbITIee
pacnipoctpaHeHue i MHCTUTYTHI nonyunian B CHIA. Kcraru,
OJIHO U3 OOBSICHEHUH Toro, IoueMy Pokderuiepst u PoTmibapt
Takue «OeqHbIe», KpailHe MPOCTO: IOTOMY, YTO CBOM KalMUTaJIbl
OHU TIPSTYYT B TPACTax U OJIaroTBOpUTEbHBIX (DOH/IAX.

[Mocne ¢punancoBoro kpmsuca 2007-2009 rr. B Mupe 0003Ha-
YWJIACh TEH/ICHINS «3aYUCTKI» MHOTUX O(IIOpoB. BammHrron
erie npu npesugeHte Odame naxke rpoMOIIaCHO OOBSIBUI «Kpe-
CTOBBII NIOXO/» MPOTUB HAJIOTOBBIX YKJIOHUCTOB U O(p1iopoB. B
2010 romy B CIIIA 6bUT IPUHSAT 3aKOH O HAJIOTOOOIOKEHUH 3a-
py6esxubix cueToB (FATCA), KOTOpBIi IO CBOeMy XapakTepy siB-
JISIETCSl SKCTEPPUTOPUAIBHBIM U 00sI3bIBaeT OaHKM BCEX CTpaH
npepoctaBiATh B Hanorosyio ciyx0y CLIA unpopmaiiuio o tex
KJIMEHTaX, KOTOpPbIE OTHOCSATCS K KaTErOpUM «HAJIOTOIIaTe b-
nwmk CIHIA». Ho 310 eme nosnzena. B npoiiecc BKIIOYMIUCH TaK
Ha3bIBAEMBIE «HE3ABUCHUMBIE KYPHAJIUCTB», KOTOPbIE OPraHu3y-
10T XMIIeHNsT THPOPMAIK O KJIMEHTaX O(PIIIOPOB U3 JEKTPOH-
HBIX 0a3 TaHHBIX U UX pacrnpoctpaHenue yepe3 CMMU. Cnaercs,
YTO «HE3aBUCUMBbIE JKYPHAIUCTBI» — JIUIIb IPUKPHITUE, KOTOPHIM
TMOJIb3YIOTCSI AMEPUKAHCKUE CTIEIICITYKOBI.

CeronHsi CTAHOBUTCS MOHSTHBIM, YTO BalllMHITOH BO3IIaBUI
¥ OPraHM30BaJI MUPOBOM Tporiecc O0phObl ¢ odIIopamMul pajau



TOr0, YTOOBI CAMOMY CTaTh INI0OATBHBIM OodIiopoM. Majio Toro,
yro CIIIA mpeasaraioT 3apyO0eXHbIM ¥ CBOMM BHYTPEHHUM KJIU-
€HTaM «YCJIyTH» TPACTOB U «KPBIIIY» OJIaroOTBOPUTEIbHBIX (POH-
JIOB, OHM €llle MPEeBPAIIAT OTAE/IbHbIE CBOM LITAThl B 30HBI C
0c000 OJIaroNPUATHBIM PEKUMOM ITO YaCTH HAJIOTOB 1 (PUHAHCO-
BOI oTYeTHOCTH. OCOOEHHO B 9TOM OTHOIIICHUU TIPUBJIEKATE b~
HbIM ctanu mTathl [denasap, FOta, Hepana. Yxke He npuxoautcs
rOBOpPUTH O TOM, uTO Biactu CHIA 3akpbIBaloOT 71a3a Ha TO, YTO
MHOCTPAHIBl MOTYT NIOKYHATh JTUTHYIO HEIBUKUMOCTb, OILIAYH-
Basl e MILJIMOHAMH HAIMYHBIX AoJi1apoB. [locneanue sxcnepr-
HBIE OIIEHKH TIOKA3bIBAIOT, YTO B peiThHre odiopos CoenquHeH-
Hble [1ITaThl 3aHMMAIOT BEPXHUE CTPOYKHU.

B paznene, nocesmeHHoM Poccrn, 0coObIi akIIeHT clie/iaH Ha
OLICHKY CTENeHU O(PIIOPU3ALMU POCCUMCKON SKOHOMUKHU. OHa
OoueHb BBICOKas. HecMOTpsi Ha MHOTOYMCJIEHHBIE AeKJIapalvu
Hameil Bnactu (HauuHas ¢ 2011 roma), 4to oHa OyaeT NMpPUHU-
MaTh pEIIUTE/IbHbIE MEPBI IO BHIBOAY POCCUMCKUX (PU3NYECKUX
Y IOPUIUYECKUX JIML U3 O(]IIOPOB, CAEIAHO KpaWHe Majo. B
Poccun Hauan JeicTBOBAaTh 3aKOH O «KOHTPOJIMPYEMbBIX WHO-
crpanHbix komnanusax» (KUK), kotopelii mpegycmarpuBaeT, 4to
poccuiicKue puandeckue 1 (pu3nvecKue JIMIa JOJKHBI IeKJIa-
pUpOBaTh CBOUX 3apyOekHble akKTHBBL. OIHAKO, COTTIACHO IKC-
MEPTHBIM OIIEHKaM, KOJIMYECTBO MOJaHHbIX BecHou 2017 roma
JeKjapalui (mepsas nojaya) CocTaBuia BCEr0 HECKOJIBKO IPO-
LEHTOB OT MpeIosaraeMoro ux konudecrsa. Hamm onurapxu u
YMHOBHUKHU-KJIENTOMAHbI HE KeJIal0T BBIXOAUTh U3 «TeHn». Kak



s1 ToBOPIO: «['opa poauiia MbIIIb». AHAIM3 TUIATEKHOTO OasiaHca
Poccuiickor @enepaivivi MOKa3bIBAET, UTO KaXIbIM IO U3 CTpa-
Hbl YTEKAIOT JECATKU MWLIMAPAOB J0JJIApPOB. JTO, BO-NIEPBbIX,
YUCTBHIM OTTOK YAaCTHOIO Kanurtasa. Bo-BTOpBIX, 3TO TMraHTCKUe
CYMMBI JIOXO/IOB, KOTOpble MHOCTPAHHbIE WHBECTOPBI MOIYYalOT
B Poccum u BeIBOZAT 32 ee nipenensl. M 310 He cunTast Toro, 4ro
Poccust Hakomnuia MexyHapOIHbIE Pe3ePBbl, MPUOSKAIOIITHe-
ca k manke 400 mipa. Aowl. A Belb 9TO TOXE BbIBO3 KaruTa-
JIa, TOJIbKO €ro OCYLIECTBJISIET HEe YACTHBIA KaluTall, a ACHEXK-
Hble Biactu crpanbl (Llenrpodank n Mundwun). [To odpurmans-
HbIM JaHHBIM LeHTpobanka Poccuu, 3apyOeskHble akTHBBI CTpa-
HbI NPUOJTU3WINCH K TUIaHKe 1,3 TpiH. IoJul. DTO JMIbL BUIU-
Masi yactb avicoepra. C y4eToM CKpHITBIX (DOpPM BBIBO3a KaIuTa-
J1a 3apyOexHble aKTHBBI POCCHE MOXHO OLIEHWTH B 3 TPUJUTHOHA
JIOJJIAPOB.

Me:xayHapoqHas cUTyallMsi B MUpe Hakajsercs. 3amnaj Ha-
THETAaeT HANPsKEHHOCTh B OTHOIIeHMU Poccuu, coxpaHsisi mpo-
THB HAC SKOHOMHUYECKME CAaHKITUH W TIPUOIKAsT BOOPYKEHHbIS
cwibl HATO k rpanunam Hamiero rocygapctsa. B aton cBszu
0COOEHHO aKTyaJIbHOW CTAHOBUTCS 33/1a4a IepeBojia Hallen 9Ko-
HOMUKHU Ha MOOWJIM3AITMOHHBIE PENIbChL. B 3TOM CBsA3M, B IEpBYI0
ouepe/ib, HeOOXOIMMO BO3BPAIIIEHUE AKTHBOB POCCUICKOTO TPO-
UCXOXKIeHUsT U3 OIIIOPOB (M BOOOIE M3-3a rpaHUIb). Takxke
aKTyaJIbHOW SIBJISIETCS 3aJaya BBEIEHHUSl KOHTPOJIS HaJ TpaHC-
IPaHUYHBIM ABM)KEHHEM KaluTasia (B HACTOslllee BpeMsl HUKa-
KMX OFPAHAYEHUN HET, U 3TO SBJISETCS [NIABHOW TPUYUHOM TOTO,



yto Poccust KaxIplil rofi JIMIaeTcsi MHOTUX JECSITKOB MUJUIAAP-
JIOB JI0JIJIAPOB).

B npennaraemom cOOpHUKE MOSIBUIKCH [1Ba HOBBIX paszeda.
OnuH U3 HUX — «AKkmyanvHvle KoMmenmapuu». B HeM conep-
JKATCSl CTEHOTPAMMbl MOMX KOMMEHTapUEB U MHTEPBBIO, KOTO-
pbl€ A peryJsipHO Jal0 KOPPEeCHOHAEHTY cauta Pycckozo skomno-
muueckozo oowecmsa um. C.@. lllapanosa (PIOLLI). Kommen-
Tapyy U UHTEPBbIO KACAIOTCs HAUOOJIee «TOPSTYUX» COOBITHIL Te-
KYILIEH POCCUICKOM M MEX1yHApOAHOU K U3HU. Tak, B TaHHOM
paszelie KHUTY s KOMMeHTupylo pewenue MB® o npenocrasiie-
HUM TpaHlIa YKparHe Ha cyMMy 1 Myipa. gosut, (mpyudeM Oosblie
aKLIEHTUPYI0 BHUMaHUe He Ha YKpauHe, a Ha TOM KpU3HUCe, KO-
TOpbIil cerogus nepexuBaer Ponn). Takke KOMMEHTUPYIO TO-
aydenne LientpoGankom Poccnn nonomHUTENbHBIX (DYHKIMA U
NoJIHOMOYMiL. D10 npeBpaiiaeT LienTpodaHk B pMHAHCOBBII Me-
raperyyisiTop, KOTOpbIil CO BpEMEHEM MOXKET CIIEJIaTh HE HYKHBIM
(pnHAHCOBO-3KOHOMMYECKUI OJTOK MpaBuTebcTBa PO. B pazne-
Jie, MOcBAIEHHOM Poccny, onATe BO3Bpalanch K TeMe nudpo-
BBIX BAJIIOT. BecbMa 3HaMEHAaTeIbHbIM SIBJISIETCS NIEPEXO0]] BECHOU
2017 roga HaIMX JEHEKHBIX BJIACTEN OT HENMPUATHUS KPUNITOBA-
JIOT K WX JIeTaau3aliyi. YBEpeH, U4To Takasl Jieraau3alus yCh-
JIMT HEYCTOWYMBOCTh Halllel (PMHAHCOBOM CHCTEMBI, elre Oomee
0CaOuT TMO3UIIMK POCCUICKOTO PyOsIsi U BOBMOXHOCTU JICHEXK-
HBIX BJIACTEN KOHTPOJIMPOBAThH CUTYALIMIO.

I pyroii HOBBIN pa3ie, 3aBepIIAIOIINN KHUTY, - «PUHAHCO8ble
XPOHUKU cmonemmeli 0agHoCmu». B HeM COepKUTCS aHAIIU3 J10-



KYMEHTAJIbHBIX (DAaKTOB M CTATMCTUYECKUX JAaHHBIX KoHIa XIX
— Havasia XX BB., MO3BOJISIONINAX Jy4Ille TIOHATh TAKUE COOBITUS
HavaJia MpoIIIoro Beka, kak despasibckast u OKTAOpbCKasi pe-
Bomonuu 1917 roga, a Takxke B3auMooTHoIeHus1 Poccuu ¢ ee
COI03HMKaMU 110 AHTaHTe B rofjb [lepBoit MupoBoii BOMHBI. Oco-
60e BHUMaHUE YIeJIsI0 JMYHOCTH MUHUCTpa (prHancoB Cepres
Butte, KoTOpBII BHeC OOJBINION BKJIa]] B npeBpalieHre Poccun
B MOJIYKOJIOHHMIO 3araja v MoAroToBky pesosouuu 1917 rona.
[uTato Hapex 1y, 4TO 3HaHUE (PUHAHCOBOM MOJIOIIJIEKU Tparnye-
CKUX COOBITHH CTOJIETHEH JABHOCTU CMOXKET [IOMOYb HaM n30e-
’KaTh Tex omumoOoK, Kotopsie Poccus coepimia B konue XIX —
Hauvasie XX BB.



Yacts L.
Pormuiababl 1 Pokdgennepsol
B HauvaJie XXI Beka

HaBua Pokdeaep.
JUHO3aBPp ceJaJ cBoe J1eJio

TomnoBbHIM COOBITHEM STOM HENeNu CTajla CMEepTh MHaTpHap-
xa kjaHa Pokdennepos — [IaBuna Pokdennepa (1915-2017).
Ve u3 Ku3HA MUJLTHAPAEP ObLT IPOIOJIKATENIEM JIENIa €TO
Jena, ocHoBarensi auHactun PokdemniepoB — /owcona /[p6uco-
Ha Poxgpennepa (1839-1937). [IponomkeHue neiia 3aKkj104aioch,
KOHEYHO, B MpuyMHOXeHuu kanutana. Ho [IaBuna Henb3s Ha-
3BaTh OPAMHAPHBIM KAMUTAIMCTOM, MUJUTUAPAEPOM, OJIUTAPXOM.
B koHI1le mponuioro Beka B AMepuKe U B MUPE MOSIBUWIUCH JIIO-
1M, 00JIaJaBIle CYIIeCTBEHHO OoJiee KPYITHBIMU KalTUTAJIaMH.
IeBuj, npexae Bcero, ObUl «KpeaTUBHOW» (hUTYpOM, BHECIIIEH
pelanIuii BKIaJg B (popMUPOBAHUE UJEHHBIX, MOJIUTHYECKUX
Y 9KOHOMUYECKUX TEHACHIIMA pa3BUTUsI AMEPUKU U MUpa MO-
criemHero noycroierus. He moOoiock ckazarh, YTO 3TOT BKJIA[
ObLT 60JIee CYIIeCTBEHHBIM, YeM BKJIA I OOJBIIIMHCTBA AMEPUKAH-
CKHUX MPE3UJEHTOB MOCAEBOSHHON SMOXU.



Camoii raBHOM «3aciayroi» Jlauna Pokdennepa MoxHO Ha-
3BaTh TO, YTO OH JAJI CTAPT TAKOMY TPOIIECcCy, Kak Imodanm3a-
s, A gajiee 10 MOCNEAHEro AHS CBOEH )W3HU OH TIOAJEPXKU-
BaJ U pa3BUBaJ MPOEKT rrodamu3anmu. K Tomy MomeHTy, Ko-
raa [IsBup Boren B akTHUBHYIO (paszy KHW3HH, Y HEro ObUIO yxke
BCE HEOOXOIMMOE U JIOCTATOYHOE ISl TOTO, YTOOBI HA4aTh CBOU
I'PaH/IMO3HBIN MPOEKT.

Bo-nepBbix, Pokgennepsl ¢ camoro Havasno cozganus Pene-
pasibHON pe3epBHOU cuctembl CIIA nMenn 3HaYUTENBbHYIO J10-
JII0 B AKIIMOHEPHOM KaIliTaJjle TOM YaCTHOM Koprnopaiuu. bonee
TOrO, B Pe3yJIbTaTe JIByX MUPOBBIX BOWH (KCTaTH, OPraHM30BaH-
HBIX M Pa3BA3aHHBIX [IPU aKTUBHOM y4acTuu PokdesiepoB) oHu
yKpenuiu cBoM no3uiuu B denepaibHOM pe3epBe, OTOJBUHYB
Ha BTOpoe MecTo POTIIMIIBIOB (Te ObLIM IJIABHBIMU aKITMOHEpa-
M Ha MoMeHT co3aanus ®PPC CIIIA B konne 1913 romga). Pok-
(bennepbl KOHTPONIMPOBAIU TJIABHBIN OaHK Youn-ctput — Yeriz
Marxsmmen (Chase Manhattan Bank). [IaBua padoTas B 3TOM
6anke ¢ 1946 roga. B 1961 romy 3aHsu1 moCT Npe3uieHTa u py-
KoBOIwI OaHkoMm 110 1981 rona.

Bo-BTOpBIX, yke ObUTH co3/aHbl HeOpMaslbHble, HO OYEeHb
BJIMSITEJIbHbIE MHCTUTYThl AMEPUKAHCKON U MUPOBOM JIUTHI, Ye-
pe3 KOTOpble MOXHO OBUIO MPOJIBUTATh HOBBIE WIEHU U MPOEK-
Tol. B AMepuke 310 Cogem no mexrcoyHapoOHbiM OMHOULEHU-
sam (Council on Foreign Relations, CFR), yupexaennsiii B 1921
rofy Tpu aKTUBHOM yuacTuu OaHkupa BapOypra m coBeTHuKa
npesuaeHTa Bynpo Buibcona «nonkoBHuKa» Xayca. JTo Takke



Bunvoepbepeckuii kay6, co3nannbii B 1954 rony st Hedop-
MaJIbHBIX BCTpeY IPECTaBUTENIE MUPOBOM (PMHAHCOBOM, IO-
JIMTUYECKOW U MHTEJJIEKTYAJIbHOM JIUTHI Pa3HbIX CTPaH. YKe B
1954 rogy (B Bo3pacte 39 ner) daBua Pokdennep cran aupek-
topoM CFR. B 1970-1985 rr. oH BO3[J1aBJIsiJl COBET JUPEKTOPOB
CFR, a 3aTeM /10 KOHIIA )KU3HU OBUT €r0 TIOYETHBIM TTpezice/iaTe-
nem. Yrto kacaercs Bunbaepoeprckoro kiyoa, To [IBu ObuT 1o-
CTOSIHHBIM YYaCTHUKOM BCEX €KETOJIHBbIX €r0 BCTpeU, HAUMHAas C
nepBoil. bonee Toro, [IaBuj cTan 4wieHOM KOMUTETA YIPaBIIsIio-
MYX KJIyOa (3TO BBICIIAsI MHCTAHIIMSI, KOTOPAs ONpe/iesisieT CIHC-
KM yYaCTHUKOB KaXJI0M 0YepeTHON BCTpeur Kiyoa).
B-tpetbux, eme [xon Pokdesiep-crapiummid ycnen co3iaTh
P/l BaXHBIX MHCTUTYTOB, KOTOpble BecbMa nomoriv [PBumy
IIPOZIBUTATh CBOU Naen U poekThl. Hanpumep, @Pono Pokgenne-
poé (coznal B 1913 rogy). D10 OnMH U3 KPyIHENIIMX B AMEpH-
ke OnmarorBoputesbHBIX (poHIOB (BP). BP — ovueHb XUTphIe MH-
CTUTYThl, AMEPUKAHCKOE «HOY-Xay». biarorBopuresbHbie POH-
abl (Ponp PokdesuiepoB HE MCKIIIOUEHUE) KPaHE «HEIPO3pay-
Hb». Henpospaunsl ux ¢uHaHcoBble onepauuu. Uto Kacaert-
csl «o(pUIMATIbHON» ONaroTBOPUTENLHON AESITENbHOCTU (KOTO-
pasi ¢puHaHcHpyetcs 3a cuer npuObU bP), To U oHa 10 KOH-
1a He packpbiBaercs. Cepbe3HblE IKCIEPTHl HA3BIBAIOT TaKHE
(poHaB! «BHYTpeHHMMHU odiopamMu» Amepuku. Omyckass MHO-
rUe JIeTau, CKaxy, 4To BCe TpU NokoseHus: Pokdennepos 3aHu-
MaJIUCh «OJIarOTBOPUTEIIBHON» IEATENILHOCTBIO. [IpropuTeTHRIM
HaIpaBJieHWeM ObLIa TIOIEPXKKA CUCTEMBI BBICIIIETO (OCOOEHHO



9KOHOMUYECKOTr0) 00pa3oBaHusi B AMepHKe. «OMOpHBIMU MTyHK-
TaMU»

Pokdennepos B cucteMe BhiCIero oopa3oBaHusi ctan Yukae-
ckuti yHueepcumem (coznaH [xoHom crapmuMm B 1892 r.) u
TI'apsapockas wikona ousneca. TIpuopuTeTHON TakKe cTaja Mof-
Jep’KKa HEKOTOPHIX TIPOEKTOB B 00JIACTY MEIUITUHBI M TCHETUKH.
Ewe Ixxon Pokdemnep crapumi yupenun B 1901 rogy nHcTH-
TYT MEAULIMHCKUX UCCIIEIOBAHUI, KOTOPBIH O3 AHEe ObLT MPeod-
pa3oBaH B YHuseepcumem umenu Poxgpennepa. IlpumedarenbHo,
YTO MEUKO-TeHETUYECKHUE UCCIIEA0BaHNsl, CIOHCUpyeMble Pok-
(bennepamu, HOCKMIIM W TIPOJOIIKAIOT HOCUTh 3aKPHITHIA Xapak-
Tep.

B-uerBeprbix, Pokdesniepsl, B OTMUKE OT MHOTHX KJIacCHUYe-
CKMX KallUTAJIMCTOB, HE XkaJleu JIeHer Ha «MHBECTULIMK» B I10-
JIMTUKOB, UHTEJIeKTyas10B, CMU. «OKynaeMocTh» TaKMX UHBE-
CTULIMM B AOJIFOCPOYHOU MEPCIEKTUBE, MO0 UX MHEHMIO, BBIIIE,
YyeM TMOKYIIKA IEHHBIX Oymar Ha (DOHIOBOU OHMpiKe.

JaBu mpodo/mkal yKpermars 6a3y moryiiectsa Pokderne-
poB B AMepuke 1 B Mupe. OJHUM U3 ero OOJbIIUX AOCTUKEHUI
MOHO cuMTath co3nanue B 1973 rony Tpexcmoponneri komuc-
cuu (Trilateral Commission). 9To yacTHast MeX1yHapOAHasl Op-
raHuzanus, cocrosmas u3 npexacrasurenien CeBepHod AMepu-
ku, 3anagHor Eponsl u Azum (B jute Anonun u KOxHou Ko-
pen), opulrabHas 11e1b KOTOPOR — 00CYXkJIEHUE U TIOUCK pe-
IIEHWI MUPOBBIX MTpooOeM. Komuccus nononHsiia nesTeIbHOCTb
Cogerta 1Mo MexIyHapOTHBIM OTHOIIEHHUSAM U buibaepoeprcko-



ro kiyoa. [IsBua ¢ MOMEHTa CO3[aHUsI KOMUCCUU CTaJl ee Tpe-
3UJIEHTOM.

B akTuB JI3BH1a MOKHO TaKKe 3aHECTU co31aHue B 1968 rony
Pumckoeo kayba - MeXayHaApPOIHON «MHTEIJIEKTYaIbHON» Opra-
HU3AIMKA «OTKPBITOTO TUTIA».

OpHOWM U3 IIaBHBIX CBOMX 3a7a4 PuMCKuil K1y® M3HAYaIb-
HO CUMTAJ NpUBJieUeHNe BHUMAHUSI MUPOBOU OOIIIECTBEHHOCTH
K [7100aJIbHBIM Mpo0JieMaM TIOCPEICTBOM CBOMX JIOKJIA/IOB.

Xorts IaBuja Pokderep HUKoOra He 3aHUMaT HUKAKUX JTOJTK-
HOCTEH BO BJIACTHBIX CTPYKTYpax AMEpPUKH, €ro JIOI1 TaM ObUTH
Bcerga. bonee Toro, nmpe3uieHTsl B AMEPUKE CMEHSUIUCH, A 3TU
JIOJT OCTABAJIMCh HA CBOMX MECTaX, MPOIOJIKAs «0OCTyKUBATh»
HOBBIX X03sieB besoro 1oma, KOHCYJIbTUPYs UX W BbINOJHSSA
«0coObie IopyueHus». [Ipexne Bcero, smo I'enpu Kuccunoxicep
u 36uenes boceaurckuii. [lepBoro MoxHO Ha3BaTh OECCMEHHBIM
npejcraBuTeseM I9Buaa, 3aHUMAaBIIMMCS «TEHEBOW» JUILIOMA-
tredl. Brpouewm, B nepuon 1973-1977 rr. on ObUT 1 opUIMATIb-
HBIM JTUIIJIOMATOM, 3aHUMasi MOCT FTOCYAapCTBEHHOTO CEKpeTaps
CIIA. Bropoii — u301IpeHHbIN UAe0J10T, KOTOPhIi HayKooOpas-
HO (pOpMY/IMpPOBAJI U 03BYYMBAJI OCHOBHBIE YCTAHOBKM MWJLIH-
apzaepa. Bnipouem, bxe3nHCKuii ycrien moosIBaTh M BO BJIACTH: BO
BpeMeHa nipesueHTa Jowcummu Kapmepa Obln ero COBETHUKOM
TI0 BOIPOCaM HarMoHaIbHOM Oe3omacHoct (1977-1981 rr.).

JIoBY] B CBOMX HAUMHAHUSX ONMPAJICS HA MOILb BCETO KJlaHa
Pokdennepos. [Ipexae Bcero, 310 ero yeThipe Opara. Hanbomnee
BJIMSITENIBHBIM U3 HUX Obl1 Heavcon Ondpuu Poxghennep, xoto-



PhIli HA TIPOTSIKEHUH JUTMTEIbHOTO BpEMEHH ObLT TyOepHaTOpOM
mraTa Hbm-ﬁopx (1959-1973), aB 1974-1977 rr. 3aHMMAaJ IOCT
Butie-tipesueHTa CIHIA (B agmunuctpanuu ©opna).

Wrtak, oOnaiast G0NBIIMMEI BO3MOKHOCTAMU, [[9BU pUHSLII-
Cs1 32 peasIM3alluIo JIesia CBOeH KU3HHU -TIPOEKT riodamm3armu. U
nepBble maru Opun cenansl B 70-e roapl mponuioro Beka. He
0e3 ero yuactusi IpoXoAuJl JEMOHTAK MeXTyHAPOIHOU BaIIOT-
HO(PMHAHCOBOM CHCTeMBI, KOTOpast Oblia cpopMHUpOBaHa ellle B
1944 rony Ha bperton-Bynckoit kongepenuuu. OH — onuH U3
IJIABHBIX 3AKYJIMCHBIX MHUIIMATOPOB IpoBeneHus B 1976 rogy
Smaiickoil KoH(pepeHIIMH, Ha KOTOPO# OBUIO MPUHSTO PelleHre
0 3aMeHe 30JI0TO/I0/UIAPOBOro CTaHAapTa Ha OyMaskKHO-JI0JTapo-
B, PakTruecku ¢ neyarHoro cranka ®PC Obl1 CHAT «30110-
TOI TOpMO3». CTasi0 BOBMOXKHBIM BBIITyCKaTh OECKOHEYHO MHO-
IO «3eJICHON OyMaru», moJry4ast SMUCCUOHHBIN JIOXOJT C KaX0ro
JoJ1apa «U3 BO3yXax».

OcraBanach Takasi «MeJioub», Kak CO3[JaHhe YCTOMYMBOIO U
pacTymiero cripoca Ha «3eJieHylo Oymary». Tako# cipoc mpu3Ba-
Ha ObUTa OOECeYnTh SKOHOMHUYECKast U (pMHaHCOBAs TII0OATH-
3auus. [lepBbiil mar [I3Buay nomor caenarb TOTAAIIHUI Tocy-
JnapcTBeHHbIN cekperapb ['enpu Kuccunpxep, KOTopblil CIpoOBO-
poBa B 1973 romy apabo-u3paniibCKyI0 BOMHY. 3a Hell To-
CJIEAOBAJT YETHIPEXKPATHBIA POCT 1IEH HAa «YEPHOE 30JI0TO» (TaK
Ha3bIBAEMbI «9HEPreTUYECKU Kpu3uc»). Jlanee noBkuil 1'eH-
pU TIPOBEJ MEPETOBOPLI ¢ NepBbMU JuiiaMu CaynoBckor Apa-
BUU U IPYyTUX CTPaH-IKCIOPTEpOB HehTH, YOCIUB UX MPOJIaBaTh



«YEPHOE 30JI0TO» MCKJTIOUUTENBHO 32 A0JU1apbl. Takum oOpazom,
OyMaKHO-JOJITAPOBHIN CTAaHAAPT (PAKTHUYECKU CTAJ CTAHAAPTOM,
OCHOBaHHBIM Ha Hedrenoinapax. Hedrenomiapel, KoTopsle cTa-
7 3apabarsiBath cTpadbl OIIEK, notekin B avepukaHckue OaH-
KU, B TOM uuciie B «Yeir3 Mauxatren». [lepenonHenHsie HedTe-
J0JUIapaMy aMepUKAaHCKUe OaHKH CTaJi aKTUBHO BBIIABATH Kpe-
JUTHI CTpaHaM TpeTbero mupa. B Havane 1980-x rr. B pe3ysb-
TaTe Pe3KOro MoBblleHUs KioyeBor craBku PPC Obl1 cripo-
BOIIMPOBAH MUPOBOM KPEIUTHBIA KPU3UC, HA KOTOPOM HETLJIO-
X0 MOKMBUITUCH T€ K€ aMEepPUKaHCKKe OAHKH, BKITIOUast «Yeis».
Bspaiennas B nogkoHTponbHbIX IaBuny Pokdennepy Yukar-
CKOM yHMBepcutere u 'apBapAckoii 1IKoje KOMaH/1a SKOHOMMU-
YeCKUX JMOepaioB 1 MOHETAPUCTOB cTasla (hPOPMHUPOBATH HIEO-
JoTHI0 (PMHAHCOBOW M SKOHOMMYECKOH rmodamm3amyn. K cepe-
quHe 80-X rogoB oHa O(pOpMMIIACh B BUJE «BAIIMHITOHCKOTO
KOHceHcyca». MB® cran mpoasurars o BceMy MUpY 3Ty UJIE0-
joruo. CyTb ee B JEMOHTaXe rocyJapcTBa, JUKBUAAUUMU BCS-
KHX OapbepoB IS JBIKEHHS HE TOJBKO TOBAPOB, HO M Kallu-
Taja, IpOBe/IcHNEe NPUBATU3AIMU TOCYJAPCTBEHHON COOCTBEH-
HOCTH, BCEMEPHOE pa3BUTHE (PUHAHCOBBIX PHIHKOB, CBOOOJHOE
IUIAaBaHKE BAJIIOTHBIX KypPCOB, JEMOHTaX aHTUMOHOIIOJIBHOI'O 3a-
KOHO/IATENIbCTBA U T.I. 32 HECKOJIBKO JIECSTUIIETUN T1o0ann3a-
uuu (mpumepHo 40 net) (pMHAHCOBBIE PHIHKK BBIPOCIIHU JI0 ACT-
POHOMHMYECKUX Pa3MEPOB, PEBPATUIINCH B «ITy3bIpU», & Peasib-
Hasl 5KOHOMMKA HENPEPHIBHO JErpajnpoBala.
ConmanbHO-UMYILECTBEHHAs NONAPU3ALMA B MUPE HeIpe-



PBIBHO ycWJIMBaji1ach. YUCI0 MUUIMAPAEPOB POCIIO, HO YKCIIO
Jofied, He UMEIOIUX MUHUMAJBHBIX CPEJICTB CYIIECTBOBAHUS,
pocio erie ObicTpee. BripoueM, /I3Braa 3TO HUCKOJIBKO HE CMY-
maiio. bosnee Toro, cyas no Bcemy, Takasi MoJisipu3alus 3aJ10Ke-
Ha B MPOeKT rinodanu3aruu. Emie pa3 BepHeMcsl K CO31aHHOMY
npu akTuBHOM y4dactuu [IaBuma Pumckomy kinyOy. Bee mokma-
JIbI, KOTOPBIE BBIXOIWJIM TION STUJION KJiyOa (HamboJiee U3BeCT-
Hbeld U3 HUX — «[Ipeaenst pocra», 1972 roa), 3akaHUUBAIUCH
MPUMEPHO OAHUM U TEM K€ BBIBOAOM: POCT HapOIOHACEJICHUS
Y TIPOMBIITUICHHOCTH HA TUIAaHEeTe HeW30eXkKHO MpHUBeNeT B OJv-
*Kai1me rojpl (IeCITUIETHs) K UICYePIIaHUIo TPUPOAHBIX PeCyp-
COB M 9KOJIOTMYECKOMY KpHU3UCY. ENMHCTBEHHBIN BBIXOJ U3 CU-
Tyallud — OCTAHOBUTh POCT SKOHOMHUKH M HApOJOHACEJICHUS Ha
wiadete. OcCOOEHHO B CTpaHaxX TPEThEro MUpA, rJe MPOKUBACT
Oosblniasi yacTh HaceneHus: 3emun. MiHaye roBopsi, 3aMOPO3UTh
TOT Pa3pbiB B YPOBHSX SKOHOMUYECKOIO U COLIMAJILHOTO Pa3BU-
THS1, KOTOPBIA 00pa3oBaiicst Mexky «oorareiM CeBepom» («30I10-
THIM MAJUTHAPAOM» ) 1 «OeqabM KOrom» (epudepust MUPOBOTO
Kanuraju3Ma) B Hauasie 1970-x rr.

[Tpornauenssie [IaBuaom Pokdgeniepom CTOPOHHUKY «HYJIe-
BOIO pPOCTa» MOLUIY elle Aajbiie. OHU CTallu yTBEPKIaTh, YTO
«HYJIEBOTO POCTa» HAPOAOHACEJIEHUS HEJJOCTATOYHO, OH JOJKEH
OBITh «OTpHIIATEbHBIM» . VIHaue roBops1, Hauaaach MOYTH HUUEM
He 3aKamyQuupoBaHHas nponarasaa reHourga. OueBUaIHO, YTO
py pocTe OEHOCTH U HUIIETHl B MEPE MOXHO ObICTpee BHITH
Ha Té HOPMATHBHBIE TTOKA3aTe N YUCIIEHHOCTU 3eMJIU, KOTOpPbIe



paccuutanu Joau [Issuaa Pokdernnepa (yarie Bcero Ha3bIBaeTCs
uudpa 2-2,5 mutpa, yenoBek). [eno He orpaHrYMBaeTcs mpomna-
raHjov reHouuaa. A yroMsiHyJ1 Bbillle YHUBEPCUTET UMEHU POK-
(pesnepa, KOTOPBIN 3aHUMAETCS CEKPETHBIMU MEIMKO-TEHETYE-
CKMMH MCCJIeJOBaHUs. DKCIEPThl YTBEPKIAIOT, UTO ITU UCCIIe-
JIOBaHM S CPOAHU TOM EBI€HUKE, KOTOPAs ITPaKTUKOBaJIach B Tpe-
TheM peiixe 1 OblIa HalleJIeHa Ha KyJIbTHBUPOBAHUE «BBICIIIEH pa-
ChI» U [IJTAHOBOE YHUUTOKEHUE BCEX «T€HETUYECKU HETIOJTHOLICH-
HBIX».

[Topo¥ HeKOTOpBIE KOHCITUPOJIOTH YBJIEKAIOTCS Y IIPEACTaBIISA-
o1 [I3Bua Pokdeniepa HEKMM CBEpXYeNOBEKOM, TOIYyOOTOM,
KOTOPBIM «BCE MOXET». He CTOMT npeyBennurBarh BIUMSHUE U
BO3MOKHOCTH 3TOro oymrapxa. HaBepHsika IaBua MHMI ceOst
TIPE/ICTaBUTE]IEM «BBICIIIEH pachl» W HE JKaJlell JIeHeT Ha TO, YTO-
Obl cTaTh «BeYHbIM». [lomeHs1 MHOTO ceprenl. OJHAKO MUJLIH-
apApbl HE IOMOIJIY, CEJbMOE CEep/ILIE OCTAHOBUJIOCh HABCETA.

Jla 1 nocnenHue ABa AECATUIETHUS KU3HU PUHOCHIN [[9BU-
oy MHoro HenpusatHocter. Hanpumep, B 2000 rony ¢punHanco-
BOE TOJIOKEHHE ero JToOMMOoro OaHka «Yei3» cTano HaCTONBKO
HIATKUM, YTO MPUIILJIOCh IOUTH Ha 0OBETUHEHHUE C IPyruM OaH-
KoM Your-crput — JP Morgan. B pe3ynbrate BO3HMKIIA OpPraHy-
3ansi ¢ HoBou BeiBeckom JP Morgan Chase. HexoTtopble skcriep-
Thl YTBEPK/IAIOT, UTO 32 JIYKaBbIM CJIOBOM «0O0beIMHEHNe» (pak-
TUYECKU CKpbIBaeTcsl noroienue 0anka Pokdennepa 6aHkom
Mopranos. beuin y [IaBra akTUBbL ¥ B HE(DTSHOW MPOMBIIILIEH-
HocTH. OIHAKO OH MOCTENIEHHO BBIXOAWJI U3 KaluTana He(pTAHO-



ro 6u3Heca, moyiarasi, 4To CKOpO «3Be3/Ia» ITOW OTPaC/Ii «3aKa-
TuTCs». ClienaTh CTaBKy Ha YTO-TO HOBOE U MEPCIEKTUBHOE OH
He ycnelsl. Ho, HaBepHoe, caMblil CUJTbHBIN yaap 9By nomyuui B
HOsI0pe MPOIIUIOro rofia, KOrjaa y3Hall, 4yTo nodey B Mpe3uIeHT-
CKOM ToHKe ofiepxan Joranvo Tpamn. Ceapmoe cepatie [aBuaa,
BUMMO, HE BBIJIEPXKAJIO 3asBJieHui Tpamma o ToM, 4TO OH MOJIO-
’KUT KOHeI rnpotieccy (PMHAHCOBOW M SKOHOMUYECKOW IT100asH-
3allMK, 3aHSBIIMNCh SKOHOMUYECKMM BOCCTAHOBJIEHUEM AMeEpHU-
KU. 3asaBieHus Tpamiia nepedyepKuBaiu Aejao Bceil ku3Hu -
Buja Pokdemnepa.

Cenyac TpyaHO TOBOPUTH, HACKOJIBKO Tpamity ygactcsl BOIUIO-
TUTH B )KU3Hb CBOM oOelanusi. Ho 04eHb CUMBOJIMYHO, YTO MPH-
xon Tpamra B Bensiii joM u cmepTh [IBuna Pokdgerniepa mouru
cosnasu 1o BpeMenu (20 ssuBaps u 20 mapTa COOTBETCTBEHHO).
Hauaso 2017 roga MOXeT OKa3aTbCsl MEPEIOMHON TOYKOU B UC-
topun Kak CIIIA, tak u Bcero mupa. Ckopee Bcero, (pvHaHCO-
Basi 1 SKOHOMUYeCKas IIo0aIn3aius B ee MpexXHeM Bue 00Jb-
e nponomkaTbest He Oyaer. Co ClieHbI CXOAST He TOJBKO JII0-
I 3MOXM TI0OAN3aUK, HO U Te WHCTUTYThI, KOTOPBIE ObLIH
ee «JIOKOMOTHUBaMU». $1 nmero B Buay OaHKHM YOJI-CTPHT, TJ1aB-
HbIX akimoHepoB ®PC. Koneuno, ¢opMasibHO 3T OAaHKU MO-
T'YT COXPaHUTbCs. MOTyT 1a’ke COXPaHUThLCS TPEKHUE BBIBECKU:
JP Morgan Chase, Bank of America, Bank of New York Mellon,
Citigroup, Goldman Sachs, Morgan Stanley, State Street, Wells
Fargo u 1.1. Ho metoabl ux padoTsl u3mensTcs. Ckopee Bcero,



TIOSIBSITCSI U COBEPIIIEHHO HOBBIE X03sieBa. $1 yxxe 00 aTom mmcain .

Peub uaeT o HOBOM KJiaHE, KOTOPbI S YCJIOBHO Ha3bIBalO
«CUIMKOHOBOM JIOJIMHOW». DTO MPEICTABUTENM TaK Ha3bIBae-
MOTO «Xai-Tek». OHU CEeroHsl CKOHLIEHTPUPOBAJIUCh HA CO3/1a-
HUU 1M POBOro Mupa ¢ MOMOIIBI0 WH(POPMAITMOHHO-KOMITBIO-
tepHbix TexHojoru (MKT). BaxHou 4acteio 310 11MppoBOro
Mupa ABJIATCA LUppoBble (PMHAHCHI, IU(PPOBLIE AEHBIU, LIU(-
poBble OaHKH. BaHKK YOII-CTpUT JOJITO MOYMBAIM HA JIaBpax,
MOJIb30BAJIMUCh CBOMM MOHOIMOJIbHBIM TOJIOKEHUEM B MUpPE Je-
HET, ¥ CEeroiHsl OHU HE TOTOBBI K PELIMTENIbHBIM IIepeMeHaM, KO-
TOpble AUKTYET «1udpoBas pepomouns». Harible n arpeccus-
Hble pedsTa 3 CUIMKOHOBOW AOJMHBI HA3bIBAIOT TPAIUIIMOHHbIE
OaHkM «auHO3aBpamMu XX Beka». OHU COOMpAIOTCS 3aHATh MX
«MeCTO Noj comHuemM». He Hano qymarse, 4to «uudpoBOM MUP»
HECEeT YTO-TO MO3UTUBHOE, YTO OH JIyullle, YeM MHUP «Tpaauliy-
OHHOW» nobGanu3anuu. PrHaHCOBasE U SKOHOMMUECKAs I1100a-
mu3anus — yxe B nponuioM. Cleayionmili akT MUPOBOM paMbl
— MOCTPOEHHE MUPOBOI'O JIEKTPOHHOIO KOHIIarepsi. A 1yis pe-
0st1 u3 CutukoHoBoi gonuHbl aBun Pokdennep — «1uHo3aBp»
XX Beka. «JluHo3aBp» czena cBoe JeyIo U THXO YIied B HeObl-
tue. CorylacHO 3aKOHaM COIMAJILHOW SBOJIIOIMU (BEpHEE, 3aKO-
HaM JKYHIVIEM) Ha CMEHY aJYHBIM JUHO3aBpaM (PMHAHCOBOIO
KanuTaau3ma 1 (pMHAHCOBOM rTo0aTM3aly MPUILUIY elle Oosee
3JIble U arpECCUBHBIE IaKaJIbl IU(PPOBOIO MUPA.

! http://www.fondsk.ru/news/2017/03/03/kremnievaja-dolina-brosaet-vyzov-

prezidentu-usa-43624.html



Kak «0eanbie» PoTmmiababl
MOTYT YIIPABJATH MHUPOM?

Cenyac Tema POTIIMIIBAOB y BCEX ONATH HA CIIYXY B CBSI3U C
BbIOOpamu nipe3useHTa [1saroit @paniry3ckoit pecyonmnku. Ma-
JIO KOMY elle Buepa U3BECTHBIN Immanysab Maxkpor cran ju-
JEepOM MPE3UAEHTCKON TOHKM M CUMTAETCsl HauOosiee BEpOsT-
HBIM IIPETEHJEHTOM Ha IIOCT ITpe3ueHTa. Pe3kun B3ner Makpo-
Ha Ha MOJINTUYECKOUN apeHe Ky PHAIUCTHI U SKCIIEPTHI CBA3BIBAIOT
C T€M, YTO 3TOT MOJIOZIOM YEJIOBEK — CTaBJIEHHUK PoTimmibaos.
Tem cambIM ITPU3HAETCH, YTO POTIIMIIBIBI ITO-TIPEKHEMY (KaK U
B XIX-XX BB.) ynpasisaor @paniyen. A HEKOTOpbIE NOJIArakoT,
yTo Takxe EBpornoi u gaxe Bcem mupoM. Bee mommronoru uc-
XOIAT U3 aKCUOMBI, YTO PEAJBHOE MOJIUTHUYECKOE BIMSHUE TO-
'O WJIA MHOTO Y€JI0BEKA WJIM I'PYIIIbI JIOAEH IPSMO MPOIOPLIAO-
HAJIBHO TOMY KallUTaly, KOTOPbIM PacroIaraeT JaHHBIN YEJIOBEK
(rpynma). TakoBa popMysa KanmuTaaIuCTUUECKON Moaesu oorie-
CTBa.

Ecnmu ucxoquth 13 310N akcrombl ((hopMyIibl), TOrIa HauOO-
Jiee BIMSTENTbHBIMHY JIIOAIBMHA B MUPE JOJKHBI OBITh (PUTYpaHTHI
CMUCKOB MUJLTMapaepos kypHaia Forbes. 20 mapra oH 0OHapo-
JOBaJI €KErOJHbI MUPOBOM PEUTHHT AOJUIAPOBBIX MUJUIMAPIE-
poB, 31-i1 mo cuery. B 2016 rogy KonmM4ecTBO MUWIIMApPAEPOB
BIIEPBBIC IPEBBICWIIO [IBE TBHICSYM YEJOBEK. 3a IO YUCIO TeEX,
Yb€ COCTOSIHUE MPEBBICUIIO TUIAHKY B OJIMH MWJLIMAPL 10JUIAPOB,



yBesmumiioch ¢ 1810 po 2043 uenosek (Ha 13%). CymmapHoe
COCTOsTHHE OOTaTeInX JIoel MIaHEeThl BHIPOCIIO 10 7,7 TPIH.
o, (Ha 18%).

V:ke 4eTBepThiid pa3 MoJApPsi BEPXHIOK CTPOUKY PEUTHHIA 3a-
aumaet buan [etimc, ocuoBarens Microsoft. Ero cocrosiHue BbI-
pociio ¢ 75 muipa o 86 mutpa, noswt. Ha BTopo#t cTpodke Mbl BU-
num raBy Berkshire Hathaway Yopperna baggema. Ero cocto-
sTHUE 3a 3TOT e nepuof yeeaudwioch Ha 14,8 mupn, go 75,6
wiipa, gosut. Ha TpetbeM Mecte okasascsi ocCHoBarea» Amazon
Joicegpgp Bezoc, KOTOPBI 3a IOl TOAHSLICS HA JBE CTYIIEHMU (C M51-
Toro mecta). Ero cocrosinuie 0b110 orieHeHo B 72,8 Mp/. A0J.

HagepHoe, ykazaHHbIe rocriofja He 4y:K/Ibl TOJTUTUKE, HO TE3UC
00 MX aKTMBHOM M PEIaoIeM BJIUSHAN Ha TIOJTMTUIECKHUE TTPO-
IIECCHl B CBOMX CTpaHax M Tem OoJiee B MUpE BeChbMa COMHUTE-
neH. Bot, HepaBHO mponum BeIOOps! pe3uaenTa B CLIA. XKyp-
HAJIMCTHI ¥ TIOJIMTUYECKHE aHAIUTUKU TOPSYO OOCYKIAIU BO-
IIPOCH O BO3MOKHOM BJIMSTHUM Ha MPEIBLIOOPHYIO KaMITAHUIO B
Awmepuke [Ixopaxa Copoca, Pokdennepos, Pormmibaos u na-
ke Bragumupa Ilytuna. Ho MHe He ymanoch HallTH B aMepu-
kaHckux CMMU Hu onHoi myOnukammu o ToM, uto bumn ['efte,
Yoppen bapder unu dxedpd bezoc akTMBHO BIMsIIM Ha MPO-
niecc BeIOOpoB. [la, n3BectHo, uto Yoppen badder nonnepxu-
BaJl JEMOKpATUUECKOro Kanauaara Xuaaapu Kaunmon, 4to oH
OKazaJl el (pMHAHCOBYIO MoaAepkkKy. Ho momaepxka, corjacHO
aMEPUKAHCKHUM OlIEHKaM, COCTaBHJIa BCEr0 HECKOJIbKO MUJIJTHO-
HOB JIOJIJTAPOB. 3aMETUM, YTO 3TO HEMHOTO, YUUTHIBASI, YTO 00-



MM PACXOJIbl Ha TIPEABBIOOPHYIO KamMraHuio KIIMHTOH O1ieHeHbI
B 900 MuH. 10/U1. MOKHO HAaCUMTaTh KAK MUHHAMYM €I1IE C JIECS-
TOK aMEepPUKaHCKUX OorareeB, KTO BBIIEIST HA O iep Ky KimH-
TOH He MeHbllle, yeM YoppeH badder. [a k ToMy *ke, 0 Kakom
«TIOJIUTUYECKOM BIUstHUM» badera MOKHO TOBOPUTH, ECIIN €r0
(aBopuTKa pouTpaa BEIOOPHI?

A BOT UMeH TeX, KOro Moji0o3peBajiv B akTUBHOM BMelllaTeb-
ctBe B BbIOOpHI mpe3uaeHTa B CIIA, Mbl He HaliieM B TEpBOK
necstke. Jocopoic Copoc, OIHU U3 «IIOI03PEBAEMBIX>», OKa3aJl-
¢ b Ha 29 mecre ¢ KarmuTtajioM B 25,2 mupa. powt. Eaun-
CTBEHHbIM U3 KyaHa Pokdernepos Jasup (ymep Ha 102-m rogy
*ku3HU 20 MapTa — Kak pa3 B TOT JieHb, Koraa Forbes omyOmuko-
BaJI cBOM cnucok 3a 2017 rox) unucnurcs nuiib Ha 581 mecTe co
CKPOMHOW CyMMOM B 3,3 MJIpA. OJUI.

U uto eme Ooniee yOMBUTETBHO: Cpeu Oosiee YeM IBYX Thi-
CAY 10JUIAPOBBIX MUJUIMAPAEPOB Mbl HE HalIeM HU OfIHOTO PoT-
mmibaa!l VIX B cnivickax He ObUTo HU pasy 3a 31 rof myOnukanmu
peurtuHroB Forbes! B 10 jxe Bpems unrepec k Pormmibnam B Mu-
pe Ha nopsiIKY OoJIbIlIe, YeM K JII00OMY U3 (PUT'yPaHTOB CIMCKOB
MHUPOBBIX MWLIMApAEpoB. [Ipruem nHTEpEC NpenMyIeCTBEHHO
HE UCTOPUYECKOro XapakTepa (BOCHOMHUHAHHWS O (PMHAHCOBOM U
noaurryecko Biaactu Pormmnsaos B XIX Beke). Beex BonHy-
eT BAMsHUE POTHIMIBAOB Ha CErOIHSIIHION KU3Hb OTIEbHBIX
CTpaH U BCEro MUpa.

KoneuHo, HeMasio myOnuKaimii ¥ O TeKyIIeH, CerofHsIHen
(pyHaHCOBOM M KOMMepUecKou neAresnbHOoCTH Pormwibnos. U



TYT OJUH aBTOP NepenuchiBaeT y Apyroro aBropa. Ho ot takux
MEePeNUChIBAHUNA CyMMBbI KanUTaaoB POTIIMIBIOB HE yBeTU4U-
BaioTcsl. HarmomHio, KakoBbl OCHOBHBIE aKTUBBI UMIIEPUH 3TOTO
CEeMENCTBa.

banxoeckas cgpepa, 1) bank N.M. Rothschild & Son (Jlon-
noH). Crapeiimuii 6ank PortmmnbmoB, ocHoBan B 1811 rogmy.
Haxonutcs nopn ynpasinenuem [sBupa Pormmwibaa. 2) bank
Rothschild & Cie Banque (®panuus) oy ynpasieHuem [IBu-
na Porimibia, 3) [lserinapckuii 6ank Rothschild AG (Lopux),
KOTOpbIM ympasiser Dinu Pornmiea. 4) bank JNR Ltd, koro-
pbIil e/laeT MHBECTUIIMUA B POCCHICKME U YKPAUHCKUE KOMIIa-
Huu. Haxogutces noa ynpasienuem Haranuans Pormmumnbia.

JlonpoHCcKkuUi, hpaHITy3CKUI M MIBEHIIAPCKUN OaHKK 00BEI-
HeHbl B Rothschild Group. I'pynna HacunteiBaet 57 oricos B 45
CTpaHax Ha MATU KOHTUHEHTaX, B HUX paboTaeT OKOJIO 3 ThICAY
corpyaaukoB. Rothschild Group cnenmanusupyercss B o0gacTu
WHBECTUIIMOHHOTO OaHKMHTa, 0COOEHHO B chepe CIMSTHUI U T10-
[JIOIIEHUM.

DuHancosvle X0N0UH2U U UHBECMUUUOHHbIE (hoHObL. 1) XOII-
muarosas kommadusa Concordia B.V. Ona Bosmmasisercs Oa-
poroMm [laBunom ne Pormumnbaom. CoBnanenbiiamu ctaiu JIoH-
noHckwii u [Mapwkckuil 6aHku. Bo BriajieHUn HaXOMUTCS KOH-
TPOJIbHBINA MAKET aKIMK XOJJMHIOBOU IIBENIIAPCKOM KOMITAHUU
Continuation Holdings of Switzerland, kaHaickux u amepukaH-
ckux OankoB. 2) CrpaxoBoit ¢onn Afficus Capital Inc, koto-
pbiM ynipasiser Haranwans Pormwea, 3) XonauHroBas Komma-



Hus «Cochere 13HBectucMangio Hop». 4) Xamk-pona Atticus
Capital ¢ kanuTanuzanyeit 14 mipa, 10U1apoB.

Joobvisarowsas: npomviuinennocms. 1) Komnanus «Puo Tun-
TO», CIIEIUATTU3U PYIOIIASCS Ha T0ObIUe YIJIs, jKeJie3a, Me/d, ypa-
Ha, 30J10Ta, aJiMa30B U amoMuHUA. 2) De Biers (9Benun Port-
IIJIBT) — MEXAYHAPOAHAS KOMITaHHS 10 00pabOTKe U Mpojiaxe
anMasos.3) Anglo American Corporation.

Snepeemuxa. 1) Vanco International Limited — pabotaer B
sHepreTuueckoil cdepe. 2) dunaHcupoBaHue HedTenpoBoIa
W3pawnsa (oMo Pormmiibn).

lesenonepckuii 6usnec, omeau u pecmoparvol. 1) JleBenonep-
ckas komnanusi « Tpurpanut» (Benrpus). Hons akuuii Hatanu-
s Porumibna — 12%. Caenanbl MHBECTULIMA B POCCUICKYIO
HEJIBUKMMOCTD B pa3Mepe OKOJIO 5 MJIpA, Aosapos. 2) CeTs ote-
ner u pecropanoB RLM, koropoit ynpasiser i Pormmib.

Cpeocmea maccoeoii ungopmayuu u uzoamenvckoe oeno, 1)
Economist, Daily telegraph (9Benun Pormmnbng). 2) [apuskckoe
nsnaresibeTBo «lIIpecc ne s Cure», ppaniy3ckas razera «JIu-
6epacbon», BBC (mmaBoii ctan Mapkyc Druyc, 359Th DaMyH/Ia
Pormmnbaa) u gpyrue macc-meaua.

[Ipouue cghepol u suowvt ousneca. 1) «depct Mapk Kommynu-
keimenc Murepusinn JIJICu» u «®unng @pemdync» (Bnage-
et DBenuH Pormmneg u ero cynpyra Jlun ®opecrep). 2) My-
3pikajibHas kommanusi F7 Music B CIIIA (QuToHN PoTinumnsn).
3) npoussoacTBo BuHA (3amku Hlary Myton u Hlaro Jlagwur.
3neck npoussoautcs BUHO «Illaro Myton»). 4) Bonee 100 map-



KOB U CaJIOB Ha Tepputopuu EBpOIIHL.

MHorouucieHHOe ¥ OYeHb MEeCTpoe XO3sHCTBO KiaHa Pot-
IIWIBIOB YIpaBiisieTcss (PUHAHCOBO-XOJIMHTOBOW KOMITaHHUEH
Rothschild & Co, kotopasi, B CBOI0O o4epeib, KOHTPOJIUPYET-
cs1 (ppaHIly3CKOM U aHIJIMIICKOM BETBAMM ceMbu POTIIMIBLAOB.
IlepBoHauanbHO XonauHr HaswiBasicsl Paris Orleans SCA (3ta
KOMITaHusl ObUla yupexzieHa emie B 1838 romy u M3HAYaIbHO
ObLIa xeNe3HoJopokHOM). Ha obiem cemelitHoM coOpanuu 24
ceHTs0ps 2015 roga xonauHr ObLT IepeMeHoBad B Rothschild
& Co. Cembs PoTimiip1oB KOHTpOIMpyeT Okojo 60% akuuo-
HepHoro kanutana Rothschild & Co. OcranbHble akium Haxo-
JATcsi B cBoOOomHOM oOpariennn Ha oupske. Rothschild & Co
ynpasiser komnanuei Concordia BV. Concordia BV, B cBowo
ouepenb, KoHTponupyeT Rothschilds Continuation Holdings
AG. Rothschilds Continuation Holdings AG, B cBOI0 0ouepenp,
KOHTPOJIUPYET AesATEIbHOCTh OaHKOBCKOM Tpyribl Rothschild's
Group.

N Bot Tenepr camoe nHTEpecHoe. COBOKYITHAs rO10Basi BbI-
pyuka (npomaxu) Rothschild & Co B nociennue roapl, cornac-
HO ee o(puIMaIbHBIM OTYeTaM, BapbUpyeT B Auamna3oHe ot 1 1o
1,5 mnpn. eBpo. ['onoBast uncrasi mpuObUTL BapbupyeT B AHUamna-
3oHe oT 50 mo 200 muH. eBpo. A BOT Apyrue Inokasareiau. B
2015 romy KOHTPOJIMpPYEMBbIE XOJIIUHIOM AKTHUBHI OIIEHUBAJIMChH
B 9,1 muipn. eBpo. Kanuranuzaims Rothschild & Co cocraBuiia
1,85 muipn. eBpo. B nepecuere Ha nosuiaphl MOay4YaeTcsi HEMHO-
ro 6onee 2 MuutMapaoB. He Breuamiser HA MpuObLIb, HA 00b-



€M KOHTPOJMPYEMBIX aKTUBOB, HU PbIHOUHAsI KaNMUTAIU3aAIMSI.
Bor 151 cpaBHeHus nokasareaun komnanuu Berkshire Hathaway
Yoppena baddera 3a 2016 roa, cornacHo JaHHBIM KypHajia
«®opb6c» (Mipa, Aom.): Beipyuka: 210,8; mpuobuts -24,1; akTu-
Bbl: 561,1; kanutamm3zanus: 360,1.

Kak roBopurcs, «I1o4yBCTBYUTE pa3HULly». PUHAHCOBBIE I1O-
Kazare/ i KOMIIAHUU MILIHapaepa-oquHouku YoppeHa badde-
Ta B AECATKY Pa3 IPEBBILLIAIOT COBOKYITHBIE NTOKA3ATEIN BCEU UM-
nepur PoTimmiibaoB, 0ObeIMHUBIIMXCS TOJ, 3HaMeHeM (DUHaH-
coBoro xonauara Rothschild & Co! YToObl Kak-TO CHATH OYe-
BUHOE MTPOTUBOPEUNE MEXk/1y IPU3HAHUEM PEaJTbHOTO BIMSIHUS
PoTimibaoB Ha MUPOBYIO MOJIMTUKY M UX BECbBMA CKPOMHBIM
MMYIIECTBEHHBIM CTaTyCOM, MOJIUTOJIOTM U UHbIE SKCIIEPTHI BbI-
HYKEHBI 3aITyCKaTh B 000pOT COBEpIIIeHHO Jipyrue mudpsl. [Tpu
9TOM OHHU OTTAJIKMBAIOTCS OT TeX 0ObEMOB KamuTasa, KOTOPbI-
MU pacnoyiaranu Porimibasl B XIX Beke, 1 UCXOOAT U3 Mpell-
TIOJIOKEHHM S, UYTO MX OOraTCTBO 3a HMCTEKIIee BpeMs 0 KpaiHen
Mepe He YMEHbIIUIOCh. Tak, U3BECTHBIN MOJUTOJIOT U MTUCATEITh
Huxonac Xazeep B cBOen HairymeBlien kaure «Cunaukar. Uc-
TOpUS CO3/1aHUsI TAHOTO MUPOBOTO IMPABUTENbCTBA U METO/bI
€ro BO3/ICMCTBUS HA BCEMUPHYIO OJUTUKY U 9KOHOMUKY>» (2005
rojI) MUIIET: «A Kak oneHuTh OorarctBo Pormmiisnos? U3 crimc-
Ka caMbIX OOraThIX Jifofield MUpa, Kak MPaBUJIO, UCKJTIOYAIOT U-
Hactudeckue cemerictBa. Ecoim B 1850 rogy y PoTmmbaos Ob110
6 MJIpH, NOJUIapoB (camasi HU3Kas OlleHKa), Tor/a, Mpejronaras,
YTO OCHOBBI MX OOraTcTBa HE TOMIATHYJIUCH, 3TU JEHbIU JOJIK-



HBI OBUTH OBITH BJIOXKEHBI TAKUM 00pa30oM, YTOOB TPUHOCUTH OT
4 1o 8 mpOUEHTOB B rof, 4To AaeT Ham udpsl ot 1,9 Tprimo-
Ha 710 491 409 TpWIIMOHOB J10/UTAPOB (TO €CTh OOJIbIIIE MUPOBO-
ro 6orarcTea Mo HamuMm oreHkam). [Ipumem camyio KoHcepBa-
TUBHYIO OLIEHKY — TO €CTh OKOJIO OJTHOTO TPUJUIMOHA. [71s1 cpaB-
HEHUs CKaxeM, 4To cocrosinue buina 'eiirca B 2004 roay ore-
HUBAJIOCH B 32 MJipA, AosuiapoB. Eciu yyecTh, 4To, UMest 4yTh
6osbiie 300 mutpH., CEromHs MOKHO KYIHUTh BCE 30JI0TO, XPaHsI-
1eecst BO Bcex OaHKax MHUpa, U UTo HanmoHabHbIA qonr CIHIA
cocrasisieT (Ha 2004 rox) 7,5 TPUIIIMOHOB AOJUIAPOB, TO MOJIO-
*eHue PoTimabaoB B (pUHAHCOBOM MHPE CTAaHOBUTCS SICHO». B
COBPEMEHHOM JIMTEPATYPE OLIEHKA PEAIbHOIO MMYIIECTBEHHO-
o MOJIOKEHUS KjlaHa POTIIMIIBA0B yallle BCEro BapbUpyeT OKO-
JIO TUIAaHKHY 3 TpWUIMOHA A0JIapoB. IIpu aToM nompuepkuBaercs,
4TO JIpyroi dorarermmii kjiaH — PokdenepoB — nmeer Kamura-
JIa IpUMEPHO Ha 1 TpiH. 101, MeHblle. YTo ke, MOKHO corva-
CHUTBCS C TEM, YTO peabHOe (PMHAHCOBO-UMYIIIECTBEHHOE MOJIO-
JKeHMe KJ1aHa POTIMIIBI0B HUKOMM 00pa30M He HAXOIUT CBOETO
oTpakeHHsI B (PMHAHCOBOW OTYETHOCTH KOHTPOIUPYEMBIX UMHU
KOMIaHUW 1 OAaHKOB U B perTuHrax xxypHaia «Popoc». O KoH-
KPETHBIX KOJTMYECTBEHHBIX OLIEHKaX CIIOpUTH He Oyay. Bo3Huka-
€T BOIPOC: KaK OOBSICHUTH Takoe HecooTBeTcTBUe? HazoBy Tpu
OCHOBHBIX BEPCUH, OOBSICHSIIOIINE HECOOTBETCTBUE.

Ilepeas éepcusi. Knan PoTimmisaoB BecbMa MHOTOYKCIeH (60-
Jilee MHOTOYMCJIEH MO CPaBHEHHUIO C KOHKYPUPYIOUIMM KJIaHOM
Poxkgennepos). N nocrasmeecs coepemeHHbIM PoTmmnbsaam Ha-



CJIEJICTBO OT CBOMX 3HAMEHUTHIX MpeakoB XIX Beka paBHOMep-
HO pacrpeiesisieTcsi Mex Iy BceMu wieHamu KJiaHa. Kak 3aBeran
narpuapx kjiaHa Maiiep Amwenv Pomwunwo (1744-1812), Por-
IIWJIBBI JIOJDKHBI YyBCTBOBATh CceOsl OMHOW OOJIBIIION CEMbEH,
BHYTPU KOTOPOM LIAPUT B3aUMHasl MONAEPKKA U CIIpaBeIN-
BOCTb. [10 OTHOIIIEHHIO K «BHEIIHUM» CJIEIyET MPOSIBIISITh OCTO-
POXHOCTb U CKPOMHOCTb. OCOOEHHO XOpOoIo POTHIvIBIB! IpO-
YYBCTBOBAJIM 3TOT IIPUHIIMIT BO BpeMsi BTopoii MUpOBOI1 BOMHBI,
KOI/1a X UMYILECTBO KOH(UCKOBBIBAJIOCH harmctamu. JInuHoe
60rarcTBo JIIOOOT0, 1a’Ke CAMOTO BBICOKOIIOCTABJIEHHOTO U yj1au-
JIMBOTO WieHa KJIaHA He JIOJDKHO CErofHs MpeBbIIaTh 1 MIIp/.
noi1. B ciyyae mosiBiieHusl «U3JIMIIKOB» OHM JOJIKHBI Tlepepac-
NPEJeATLCS B MOJb3Yy APYTUX WIEHOB KJIaHA.

Bmopas éepcusi. POTIIAIBIBI TABHO YK€ CTaJIU MOJIb30BaThCsI
TpacTaMu, KOTOPBIE SBJISIOTCSA HAJIE)KHBIM CPEACTBOM YKPBITHS
CBOMX KalMTaJOB M aKTUBOB OT MOCTOPOHHUX IJa3. B mepByio
ouepeib, OT IJIa3 HAJOTroBbIX ciyxk0. Bo Bropywo ovepens, ot
MIPABOOXPAHUTEJIBHBIX OPraHOB (ECII KAlUTAJbI JTOOBITH KPH-
MUHAQJIBHBIM criocoOoM). B TpeThio odepenb, OT pa3sHOro poja
PEBOJTIOLIMOHEPOB, COLIUATIMCTOB U MPOYUX PATUKAIIOB, HA KOTO-
pbiIX pammius PoTImmibaoB IeMCTBYET Kak KpacHasi TpsTKa Ha
ObIka. JlocTaToOYHO HAMTOMHUTB, UTO coranuct Ppancya Murre-
paH, ctaB npesuaeHToM PpaHIK, HATMOHATM3UPOBAT TApUK-
ckuii 6aHK PormmisaoB B 1981 romy. M3BecTHO, YTO TpacThl
TIOSIBWJIMCh B MAacCOBOM KoJIMyecTBe B AMepuke OoJiee cTa Jier
Ha3aa. Ho unes npunajgiexana torpamuauM Portmmnbaam, Ko-



TOpPBIE €€ U BOIUIOTUIM B KU3Hb. OOOOIIEHHON CTaTUCTUKU TIO
Tpactam B Amepuke HeT. Tem Oosiee HET MCUEepIBIBAIONICH WH-
popmanu 06 ux kauenTtax’. Eciau no tomy, kak Pokdgesnepsl
MOJIb30BAJIMCH U MPOJOJIKAIOT MOJIb30BAThCS TPACTAMMU, ECThb XO-
Ts1 ObI Kakue-To (pparMeHTsl nH(popMaluu, To Porimbaam yaa-
eTcsl CKpbIBaTh HE TOJILKO CBOM KalMTalbl B TPAacTax, HO Aaxke
camMM (paKkThl TOro, YTO OHM MOJIB3YIOTCS TpacTamu. Brpouem,
PoTimibapl IMEIOT BKYC K TPacTaM, OHM CaMU BBICTYMAIOT B Ka-
YeCTBE CMEIUAIMCTOB, ITPeJIaraloiiuX YCIyT B 00JIacTH JIOBEpH-
TEJILHOTO YITPABJIEHUSA UMYILECTBOM M KalUTaJIaMH (HO 3TO Te-
Ma Jpyroro pasroopa). Bripouem, eciii NpucMOTpeTbCS TOBHU-
MaTesibHEeE, Mbl YBUAUM IIPUMEPHI TOrO, Kak POTIIMIBABI NOJIb-
3yI0TCA TpacTtamu. Bce akTuBBI yke ynoMsHyTOoro Hamu Jlxop-
mxa Copoca — BCero JIniIb KanuTaisl, KOTopsle PoTmmiibas! me-
pelaiy B JOBEPUTENIBHOE YIIPaBJIEHUE HUKOMY HE U3BECTHOMY
BEHI€PCKOMY €Bpelo, HacTosmas ¢pamuians koroporo — IIBapu.
W KoTOpBIH 110 COBMECTUTENBCTBY OCYIeCTBIsAET (pyHKIMIO PR-
CITyKObI POTIIVIIBIOB U BHITIOJHSIET UX PA3JIUYHBIE JIEIMKATHbIC
MOpYYeHHUSI.

Tpemuvs eepcusi. XOpoOUIO U3BECTHO, YTO HA MPOTSKEHUU
OoJsiee ByX CTOJIETHH CYIIECTBOBaHUS KJlaHAa POTIIWIBIOB OH
OIpEe/IeNIAII CBOIO CIEIMATM3AMI0 B MUPOBOM Ou3Hece. ITo,
BO-TIEPBBIX, 30J10T0. Bo-BTOpBIX, HapKOTHKU. Hapkobusnec Pot-
HIWJIBAOB -TeMa Oosbioro pasropopa. Ceituac Xo4y OTMETHUTD
JIMIITh, YTO HAPKOOM3HEC — IO OTPEJIENICHUIO «TeHEBAs» JIeATElb-

2 https://svpressa.ru/economy/article/169616/



HOCTb, «4YepHbI OU3HEC» . OYEeBUIHO, UYTO HU CAMH OTEPAIH
C HAPKOTHKAMHM, HU (PMHAHCOBBIE PE3y/IbTAThl ITUX ONepalvil B
oduIMaNIbHOM (PMHAHCOBOM OTYETHOCTH POTHIMIIBIOB OTpaxke-
HUSI He HaxoasT. KoHeuHo, MokeT ObITh YacTHYHAs Jieranusa-
IIUST «TPSI3HBIX» JIOXOJOB OT HApPKOOM3HECa, UX MepeMelleHre B
KOHTYpBI OaHKOBCKOro obparieHus. Ho B mpuHIine 6ombias
YacTh TPSI3HBIX JICHET OCTAeTCS B «TEHEBOM» CEKTOpe, IJie OHU
UCTIONB3YIOTCS B KayecTBe 000pOTHOro Kanurana. Yro kacaercs
30JI0Ta, TO OHO TaK)Xe aKTMBHO OOpaIlaeTcs B «TEHEBOM» KOH-
Type SKOHOMUKHU. [ 1I1I0C K 3TOMY «KeNThlii MeTa1» CErOHs BCce
6oJiee BBIBOAUTCS U3 MPUBBIYHON (PUHAHCOBOI OTYETHOCTU OaH-
KOB. DTO CBOEOOpa3HbIi 3a0a71aHCOBBIA aKTHUB, KOTOPbI aKTHB-
HO KCIOJIb3YETCS «X035€BaMHU 30J10Ta» (T.e. Porumuibaamu) muis
pelIeHus1 CBOMX KOMMEPUYECKUX U MOJUTUYECKHX 3a/1au.

Hymaio, 4to [Uisi OOBSICHEHHS] TOTO, MOYEMY COBPEMEHHbIE
Potimnbapl Takve «OeqHble», cleqyeT MCIOJIb30BaTh BCE TPU
BEPCUU, KOTOPBIE JAOTIOMHAIOT APYT Apyra. O Kax/101 U3 HUX €CThb
CMBICJI IOTOBOPUTH B CJIEAYIOIIMX CTaThsIX.

3 http://www.fondsk.ru/news/2014/01/29/mezhdunarodnyj-narkobiznes-i-

otmyvanie-grjaznyh-deneg-25460.html



ITouemy Poxkdesnepnl n
PorTmmiababl Takue «0eJHbIe»?

B mapre mecsie Ha 102 rogy ymep narpuapx kiaana Pokdgern-
nepoB [[3Buj1, mocieAHNIA U3 BHYKOB OCHOBATEISI TMHACTUY MUJI-
mapaepoB JxxoHa Pokdennepa-crapiiero. ta cMepTh BbI3Baja
KB MyOJMKAIUA O XW3HU U AesITeNbHOCTH /[36uda Pokdghen-
sepa v o knane Pokdennepos BoooO1e. B kaxk1oi BTopoi myOsu-
Kalluyu OTMEeYasioch, YTO OCHOBAaTENb AUHACTUM /[owcon Pokgpen-
nep-cmapuiuti (1839-1937) cran nepBbIM 10/UIAPOBBIM MUJLIH-
apnepoM B AMmepuke ¥ B Mupe. JlioOuTtenn cuurarh CTas Iie-
peBoauTh 1Uppsl coctosiHus [IxxoHa Pokderniepa B HblHEIIHYE
nosapsl. [Tomyuninchk OlleHKH, BapbUpPYIOIIKe B IUarna3oHe OT
300 o 500 mapa. nosut. B Hammux CMMU yare Bcero purypupy-
et cymma 340 mupa. Jom.

Tonbko 9TO OMyOMMKOBAH CIIMCOK OOTaTEeHIINX JTIOAeH TUIaHe-
Tl ®op6c-500 mo cocrosiHuio Ha Havaso 2017 roga. [lepbiM B
HEeM, KaK Bcerja, 3Ha4YMTCs1 OCHOBATelb Kopropauuu Microsoft
bunn I'eiimc, cocTosiHME KOTOPOTO OLIEHEHO B 86 MIIpI. AOJUI.
3a HumMm cnenyert raBa ¢ponaa Berkshire Hathaway Yoppen bagh-
¢em ¢ 75,6 mupa. gomn. OcHoBarenb Amazon /owcegph bezoc
3a roJl IepeMecTuIIC ¢ MATOro MecTa Ha TpeThe. Ero cocrosiHue
olieHeHo B 72,8 mupn, momt.*

4 http://www.forbes.ru/milliardery-photogallery/341033-bogateyshie-lyudi-



Bce coBpemeHHbIe MUITTHAPAEPHI «OTABIXAIOT» Ha (poHe Ixo-
Ha Pokdennepa-crapmero. MHorue nonaraior, 4to (puHaHCOBAs
BEpIlIMHA, JOCTUTHYTasl STUM MarHaToM €lle B HayaJie MpOoILIO-
ro BeKa, MOXET OKa3aTbCsl HeJoCsAraeMoy B OnvKaiiiue aecs-
Tiiietus. He MCKIoueHo, 4To MarHat MOXeT OCTaThCsl Oorareit-
mmM 4esioBekoMm B Hooit 1 Hogeitimeid ucropun (mpo 6oraveit
JlpeBHEro Mupa Mbl HUYETO OIPEIEIEHHOTO CKa3aTh HE MOKEM;
pacckaszbl 00 U3pamiibckom uape Coromore

mira-2017-reyting-forbes ?photo=2



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.



https://www.litres.ru/valentin-katasonov/zakrytyy-mir-finansov-trasty-i-offshory-gde-pryachut-sv/?lfrom=30440123&amp;ffile=1
https://www.litres.ru/valentin-katasonov/zakrytyy-mir-finansov-trasty-i-offshory-gde-pryachut-sv/?lfrom=30440123&amp;ffile=1
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